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THE NWVEEK. 

The week in general business has been without striking new 
feature, but in this respect the outcome has been favorable. 
Not one of the great industries finds any scarcity of orders for 
goods, and business is done at prices which show a slight 
tendency to rise, except in textiles which have been affected by 
the reduction of 10 to 20 per cent. in the season’s opening 
prices by the American Woolen Company. This cut is expected 





to be indefinitely continued. Developments in the money 
market, however, indicate that the dry goods trade is prepar- 
ing for a season of activity, and the new woolen prices are not 
lower than most buyers expected. There is nothing discourag- 
ing in the slight decline in commodity prices from January Ist 
to February Ist, as given elsewhere, and railroad earnings con- 
tinue large, increasing I1.1 per cent. for three weeks of 
January over last year, and 26.2 per cent. over 1899. New 
York bank clearings for the week gained 48.3 per cent. over 
1900, and outside New York the gain is 10.8 percent. There 
is a loss of .4 per cent. outside New York for the week, 
compared with 1899, but it is due to the fact that February 
settlements were included in that year. 

While steel mills have contracts on hand for their output 
from three to six months ahead, prices naturally rule firm. 
Few actual advances are recorded, but there is expectation of a 
higher figure soon for Bessemer pig iron, while rumors are 
numerous as to a rise in billets, plates and structural materials. 
All these lines show a brisk demand. Wire nails and barbed 
wire were advanced $2 per ton, owing to heavy orders from the 
West, and it is expected that the few mills still idle will shortly 
resume. Activity in Texas oil fields has an influence on the 
sales of pipes and tanks. Wages are ina fair way to be satis- 
factorily adjusted at Valley furnaces; the reduction agreed 
upon is less than originally announced. Export orders decrease, 
and the Russian armor plate contract may not go to an Ameri- 
can, although his terms were the best. 

Boot and shoe shops receive more orders, and although quo- 
tations are nominally unchanzed many makers refuse new con- 
tracts without a small advance. The upward tendency is so 
general that purchasers are eager to do business at the current 
level. Jobbers have arrived at Boston in great number, and 


inquiries indicate that liberal sales will result. Leather sells 
freely, particularly of union sole, but the large transactions 
were probably at slight concessions. Glazed kid has become a 
conspicuous feature of the market, factories running at full 
capacity, but failing to meet the demand. The market is irreg- 
ular, with more quotations advancing than declining. Country 
hides at Chicago weakened, the most serious loss occurring in 
buffs, while packer hides were quiet and steady. Retail dealings 
in rubber footwear were increased for a time by the first snow- 
fall in this vicinity, but wholesale trade was not helped by the 
reduction in prices. 

A sudden increase im sales of wool at the three chief eastern 
markets to 5,412,000 pounds, against 2,893,400 in the previous 
week, does not appear significant. After such an unusually 
dull season some recovery was in order. For five weeks sales 
were 18,687,700 pounds, against 28,579,930 in the same weeks 
of 1896, which was the smallest aggregate in five years. These 
figures indicate present conditions in this industry. Even the 
small operations were only accomplished at a further reduction 
in quotations, the average now being the lowest since June, 
1899. Interior holders are stubbornly refusing to accept pres- 
ent prices. Heavy weight suitings were opened at the expected 
reduction, and another week of the London auction sale is not 
expected to have any effect. Cotton vagaries have not been 
regarded with alarm by spinners, since a temporary corner 
cannot have any important influence in the commercial world. 
Some mills sent their raw material to the aid of short-sighted 
individuals who had sold cotton they did not possess, although 
local stocks were known to be light, and the manipulation of 
the January option was rumored. For a few days middling up- 
lands sold at twelve cents, surpassing all records for many years, 
but with the end of the January deal there was a sharp decline 
to a more rational position. 

Stocks held stubbornly, though trading was smaller. Lon- 
don at last turned a buyer on balance, and bonds were in strong 
request. Important railroad deals continue, the Southern Rail- 
way taking Mobile & Ohio, though the St. Paul negotiation 
is still in an uncertain state. Money market conditions facili- 
tated speculation, but there was less inclination to deal in 
industrials, though five-month loans on these were made below 
4 percent. The Treasury paid less cash to the banks, but gold 


‘exports were offset by currency “receipts from the interior. 


Exchange was strong and higher. Commercial bills against 
cotton and grain came forward very slowly, and bankers’ bills 
were wanted for February coupons. Regular,remittances have 
been held back as far as possible in the hope that when gold 
export bills are marketed and February settlements are over 
drawings can be had more easily. Late in the week sterling 
exchange was wanted in large lots at within one-quarter cent of 
the point at which gold can be sent to London regardless of 
inducements held out abroad. Exports of merchandise for the 
fourth week of January at this port make a better comparison 
than earlier weeks, showing an increase of $2,673,614, and 
making the month’s total about equal to that of 1900. Imports, 
however, exceed last year’s figures $3,973,013 for the month. 

Commercial failures in January were 1,242 in number and 
$11,220,811 in amount, against 989 last year for $10,304,464. 
The increase was mainly in manufacturing branches, with 254 
defaults for $4,700,984, against 163 for $3,194,233 in 1900. 
Trading failures were exceptionally light; although numbering 
948 against 796 last year, liabilities were but $5,311,804 against 
$6,079,045. Brokerage, real estate and other failures num- 
bered 40, with an indebtedness of $1,508,023, compared with 
30 last year for ‘$1,031,186. There were eight banking and 
tinancial bankruptcies for $1,070,857. After deducting the 
fifteen failures for over $100,000 each, it appears that the other 
98.8 per cent. of the total number averaged only $5,698 liabil- 
ities for each, which is the most satisfactory showing for any 
January since these records were begun. In the light of heavy 
failures at the close of last year it is most encouraging to find 
that there is a decrease in liabilities of $4,034,307 compared with 
the December figures, with notably lighter defaults in woolen 
manufacturing where distress was most severe. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—The volume of business has steadily increased 
during January, and without special activity in any kind of 
merchandise the demand is good. The wool, movement is 
larger than for several previous months. Leading houses in 
the trade say that they have sold more wool, and while prices 
are not better, manufacturers appear ready to pay market rates 
for good quality. The past week’s shipments were 6,039,659 
pounds, and for the month they aggregate 19,264,482 pounds. 
The shoe trade is making good progress, with the sample trade 
in fall goods excellent, and prospects bright. Factories are busy 
and shipments for the week are 87,129 cases, compared with 
87,242 cases in the previous week and 93,010 cases last year. 
Buying of leather is mostly in small lots, sales are of good size 
and prices well maintained on sole as well as finished. Hides 
quiet and rather easy. Dry goods jobbing houses report a 
steady demand for most kinds of merchandise, but the weather 
has interfered with the New England trade, the best demand 
still coming from other sections of the country. Print cloths 
at Fall River are steady and quiet, and in other cotton goods 
there is little change to notice. Recent reorders for light weight 
woolens and worsteds show that the clothing trade is getting 
into better shape, and the prospects are considered fairly good 
for new heavy weights. Iron and steel products are quiet, but 
there is a steady trade in hardware. Lumber and building 
materials are selling well for the season. Money continues easy 
at 34 to 5 per cent. on time. 

Portland, Mie.—Trade has been light compared with 
previous weeks, although good orders are received for spring. 
Plenty of snow has stimulated the lumber industries and a 
large cut is assured, though somewhat curtailed by lack of 
workmen, notwithstanding the fact that good wages are being 
offered. Collections are fully as good as usual at this season 
of the year and money remains easy. 

Providence.— Manufacturers and finishers of bleached 
cottons and print cloths are operating to fair capacity. Some 
large mills have already contracted for the season’s supply of 
raw cotton, and anticipate no break in the price of their product. 
They report the market for manufactured goods firm, but quiet. 
Practically all cotton yarn mills are in operation, but .the 
demand, particularly from worsted manufacturers, is light, and 
prices obtained unsatisfactory. The retail dry goods trade is 
nominal. Many dealers are endeavoring to move the large 
stocks of winter underwear and clothing carried over by 
slaughtering prices. The demand for money is light. It isa 
borrower’s market, and commercial paper is scarce at 4 to 4% 
with exceptional names offered at 3% per cent. 

Philadelphta.—lron is dull but prices not materially 
changed. Large consumers are busy and prospects for con- 
tinued activity good. Coal is in 
good demand and machinery trade fairly active. 


Mills are well employed. 
Some 
improvement is noted in dry goods. Furnishing goods jobbers 
report an increased business. The opinion prevails among 
jobbers that stock-taking having ended there will be an incli- 
nation to buy more freely. Clothing manufacturers also report 
sales increased, though business is not up to expectations. 
Buyers are inclined to hold off, and the season will not compare 
favorably with a year ago. There is little activity among 
dealers in builders’ materials, but a profitable business is antici- 
pated when the season opens. Prices are firm and architects 
and contractors busy on many plans and estimates. Wholesale 
drugs are quite active and retail druggists find business fairly 
brisk. Dye stuffs are exceedingly quiet and conditions un- 
satisfactory, owing to prevailing depression in textiles. Paints 
and varnishes are quite and trade in wallpapers exceedingly dull. 

The demand for wools continues very light. There is some 
increase in orders for newly opened lines of fall goods, which 
suggest an early improvement in demand for raw materials. 
Manufacturers are indisposed to anticipate their needs, and are 
buying only as actual orders compel. The cotton yarn market 
has shown a slight increase in activity, but trade is far from 
satisfactory. Collections are slow. ‘Trade in spirits is quiet. 
Whiskeys are selling more freely and prices are steady. Gins 
and brandies are in moderate demand and wines dull. Retail 
trade is quiet and unprofitable. Domestic leaf tobacco is in 
fair inquiry for good grades, and the supply small. Sumatra is 
in fair request and Havana selling freely, the demand being 
principally for new importations. Large cigar manufacturers 
are busy and working to full capacity. Conditions in the retail 
grocery business show but littleimprovement. Wholesale gro- 
cery trade is good in out-of-town orders, and in teas, coffees 
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and spices there is afair demand. Syrups and molasses are in 
fair jobbing demand, sugars are less active, with no quotable 
change in price, and collections slow. Money is not changed 
and rates are 3% to 4 percent. forcall, and 3% to 5% percent. 
for time. Commercial paper is 4 to 51% per cent. with some 
offerings at 6. 

Pittsburg.— Conditions in the iron and steel trade are prac- 
tically unchanged. The only feature is the advance of $2 a ton 
for wire products, but it will have no material effect on the mar- 
ket, although the increase was unexpected at this time. ‘The 
domestic demand remains firm, but foreign business is slow. 
Nearly all steel products sustain previous prices, with prospects 
of an increase if present demands continue. The wage rates 
have been adjusted, which will tend to keep prices firm. If busi- 
ness continues during the rest of the year proportionate with the 
business thus far, it is anticipated that this year’s tonnage will 
exceed any previous year. Finished steel is stronger than last 
week, and business in structural and plates continues good. 
Rumors are still current that an advance of $1 to $2 a ton will 
be made in plates, billets and structural shapes, but these ru- 
mors may be doubted although the statement is freely made 
that billets have been withheld from the market so effectually 
that 75 cts. per ton above the pool rate has been had for quick 
delivery. Under this condition the rate on billets may be fixed 
at $21, although when adopted it will be like the $19.75 rate, 
an artificial price, not conducive to asmooth movement of the 
finished steel market. The local coal market is unchanged 
except that conditions depend on the action of the miners and 
operators in their conference as to wages, but nothing serious Is 
anticipated. Glass is practically the same as last week, but 
prospects seem brighter. The local money market continues 
very easy, with the rate for call and time loans at 4and 6 per 
cent. 

Albany.—Winter demand for lumber is unusually active ; 
prices firm and collections good. 
quiet and collections slow. Mills in this vicinity are making 
ordinary grade fleece-lined underwear, and report business un- 
satisfactory. Money is easy. 

At Troy improvement is shown in nearly all branches, 
noticeably in wholesale groceries. Collections are good for the 
season. Manufacturers report a better outlook for early spring 
trade and improvement in collections. 

At Gloversville and Johnstown the glove trade is affected by 
unseasonable weather in northern and western sections of the 
country, especially in heavy goods. Visiting jobbers buy care- 
fully, while traveling salesmen report retailers fairly well sup- 
plied. Collections are slow. 

Buffalo.—General trade is inactive. In dry goods, wholesale 


Business in groceries 1s 


sales have been up to expectations and collections are satisfac- 
tory. Retail business is dull, but about up to the average for 
January. In boots and shoes, orders for spring goods are 
coming in freely, but the volume of business is not up to last 
year’s. A change in weather conditions has, however, stimu- 
lated the buying of rubbers and heavy goods. In clothing, 
wholesale trade is feeling the weather effects, and retailers are 
not ordering as freely as usual for the spring trade. Asa whole, 
the season’s business has been fairly satisfactory. In lumber, 
business locally has been rather quiet, although improving. 
Good grades of pine are in better demand, and prices are from 
$1 to $3 per thousand higher than formerly, according to grade. 
The anthracite coal demand is light, owing to mild weather ; 
in bituminous, the trade is only moderately active. Shipments 
by rail for the week, 146,000 bushels wheat and 24,000 bushels 
barley. 

Baltimore.— Jobbing trade is fair. 
is light, many buyers having anticipated their wants in 


Trading in dry goods 


Prices of cottons rule firm on the rise in raw 
Spring 


December. 
material, but ginghams and print cloths are dull. 


clothing orders are up to the standard, but collections are poor, 
and Southern merchants have been forced by weather con- 
ditions to carry over goods in quantity. Men’s wear woolens 
are in fair demand for new heavy weights. Boots and shoes 
are unchanged, retailers curtail purchases, and business is on 
a firm basis, with a steady demand. Straw hat factories have 
good orders, and collections are quite good. There is a brisk 
demand for shirts and shirt waists, but notions are sluggish. 
The leaf tobacco market is unusually active, with fair receipts 
and prices firm. Prominent manufacturers of smoking tobacco 
have advanced leading brands one cent per pound, which has 
stiffened the market, but sales are on very small margins. The 
furniture trade is unimproved, and stationery dull. Iron and 
steel are quiet, local buyers needing little for actual wants and 
not buying ahead. Lumber is inactive, with downward ten- 
dency. Grocery trade is quiet, flour has advanced fifteen 
points, but sugar is unchanged. Coffee is demoralized with 
expectations of a heavy decline, and no buyers at present prices. 




















Louisville.—The whiskey market exhibits more animation 
than has been evident for some time past, and tobacco sales 
average well. Flour interests are feeling the effect of the de- 
cline in wheat. Farming implements are in heavy demand, 
and clothing sales are improving. Deposits increase and col- 
lections are fair. 

Nashville.—-Trade is improving both in jobbing .and 
retail, while collections are fair. 

Charleston.—Wholesale groceries show an improvement. 
Compared with the corresponding month of a year ago, demand 
is good and prices steady. Larger sales are made in shoes, 
while dry goods have fallen off to some extent, occasioned by 
the mild season. Farmers are still holding cotten for higher 
prices, and collections in consequence are only fair. 

Atlanta.—The demand for fertilizers this season has been 
larger than for some years. Jobbers in the regular lines, dry 
goods, shoes, hats, etc., report business satisfactory. In other 
lines there are indications of a large spring trade. 

New Orleans.—The dry goods, notions and hardware 
trades report an active demand and very satisfactory volume of 
business. The amount of business transacted in other lines is 
fair. Sugar is quiet, but the demand is sufficient to absorb the 
moderate offerings. Receipts of rice are moderate and prices 
are well maintained. Exports of grain are in fair volume. 
Money is in good supply and fair demand. 

Little Rock.— Jobbing trade averages fair. Sales of hard- 
ware are good. Collections average fair, but drag somewhat. 
Retail trade is fair. Money continues easy and demand light. 

Cincinnati.— Machinery lines are busy, and leather belt- 
ing is in gooddemand. Stove foundries are well employed, and 
hardware sales gradually increase. Carriage factories report 
improving conditions, and are fairly well employed, although 
no special activity is shown. Shoe manufacturers report better 
trade, but room for improvement. The comparatively mild 
weather interferes to some extent with dry goods and clothing 
trade, but manufacturers are busy on spring goods. The 
whiskey market is well sustained, and at satisfactory prices, and 
good offerings occur in leaf tobacco. The cigar business is 
good, the larger factories especially being fully employed. 
Money in ample supply at normal rates. 

Cleveland.— Dry goods trade is fairly active, but scarcely 
up to last year either in retail or jobbing. January business in 
clothing, men’s furnishings and shoes was quiet and unsatisfac- 
tory. Mild weather prevented sales of cloaks and heavy woolens 
and merchants in city and country will carry over a large stock. 
Orders for spring goods are generally satisfactory. Groceries 
doing fairly well and prices steady. Hardware, manufactured 
iron and steel, machinery and machinists’ supplies are active, 
and the volume of trade equal to last year. There is consider- 
able complaint about collections. Freightage fora week. Re- 
ceived. Coal 60,480 tons, petroleum 13,143 barrels, manufactures 
8,877 tons, live stock 28,921 head, grain 586,860 bushels. For- 
warded : Coal 2,355 tons, petroleum 18,639 barrels, manufactures 
12,855 tons, live stock 9,535 head, grain 346,548 bushels. 

Detroit.—Manufacturers of paints and varnish report an 
increase in trade up to the present month, which has fallen off 
somewhat, owing to fluctuation in price of linseed oil and higher 
price of zinc and lead, with prices tending upward, and on this 
account dealers are giving smaller orders. Banks report a 
good demand for loans, with discount rates of 5 to 6 per cent. 
Bank clearings show a small increase. Trade in jobbing and 
retail lines is somewhat quiet at present, although seasonable 
weather is materially helping clothing and boots and shoes. 
Collections average about fair and the general outlook is con- 
sidered favorable. 

Grand Rapids.— There was a good trade during the week 
in boots and shoes, dry goods and clothing, with firmer prices 
in produce. [ron manufacturers report a satisfactory volume 
of business, with favorable prospects, a large number of orders 
insuring operations to full capacity for some time. The number 
of buyers in attendance at the January furniture sale are reported 
as 742, compared with 727 in January of 1goo. Good prices 
are maintained with factories running full time and full handed. 
Collections are fair. 

Indianapolis.—F \our milling in this section is dull owing 
to the almost complete failure of the wheat crop, and these 
conditions will continue until the next crop is harvested. The 
movement of corn has been quite free until the last few wecks. 
General trade conditions continue favorable ; manufactories as 
a rule are quite active, working full handed and full time, and 
window glass has advanced materially in price. The weather 
has affected the shoe trade unfavorably. Collections continue 
satisfactory, and money is in very fair demand. 
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Chicago.—Settlements are somewhat dilatory in a few local 
lines, but for the country, particularly in groceries, collections 
are very satisfactory. Last year’s trading accounts are well 
closed up and sellers are gratified with the small propor- 
tion of losses. Merchants took advantage of discounts more 
vencrally than heretofore, and this has been an important item 
in profits. This feature is fully emphasized in current dealings, 
sellers finding country merchants again buying judiciously. 
Transactions for the month compare favorably with a year ago. 
There is no rush in the demand, but a quiet, steady flow of 
orders, and indications justify anticipations of an excellent trade 
in spring and summer merchandise. Retail trade and depart- 
ment stores fare well, and with colder weather aggregate sales 
would exceed previous proportions. There is an absence of cut 
prices, though many clearing sales occurred. Prices in princi- 
pal wholesale lines are firm. Mail orders expand and traveling 
men give encouraging advices. Stocks in hand of interior dis- 
tributors are not large. Dry goods lines have become active, with 
a noticeable demand for white goods, straw goods,'’velvets and 
millinery. There are many small bookings for miscellaneous 
reassortments for immediate shipment. In boots and shoes 
road salesmen have obtained good orders, but reports are not 
unanimous as to quantities or prices. The market is firm, 
however, as is reflected in a firm tone for leather. There is 
very large trade in drugs and chemicals, while paints, varnishes 
and brushes are moving freely. In light and heavy hardware 
there was more than the usual January activity, and complaints 
are made that manufacturers are falling behind on contract 
deliveries. Buying of building materials improves. Lumber 
is firm and good orders are received from car builders and 
manufacturers of farm implements. Heavy machinery and 
mining outfits are in extra demand, most workshops are busy 
and some rushed. 

Money discloses some weakness; the rate for commercial 
paper 4% per cent. Country banks are increasing their 
balances, and are strong competitors with local banks for de- 
sirable offerings. Manufacturers are arranging for large loans 
to be used soon. All choice bond issues are quickly taken, yet 
calls for investments do not abate. Sales of local securities are 
10 per cent. under last year. Average price of ten active 
stocks shows no change. New buildings are $400,600, 14 per 
cent. over last year, and realty sales, $1,176,846, a decrease of 
18 per cent. The weather is somewhat broken, with consider- 
able snow, but building operations proceed extensively and 
without interruption. Breadstuffs and provisions present no 
particularly interesting features. Sales are fair in volume, and 
most quotations are steady and withoyt material change, ex- 
cept pork, which is slightly lower. Foreign demand is moder- 
ate. East-bound shipments of grain and flour decreased con- 
siderably last week. Receipts increase in oats and lard 11 per 
cent., wheat 20, butter 30, cheese 32, hides 45, cattle 50, corn 
60, pork 95, wool 100, and broom corn 200. Decreases are in 
sheep slightly, hogs 12 per cent., dressed beef 18, barley 19, 
flour 21, rye 50, and seeds 60. Live stock receipts are 268,600 
head, increase 3 per cent. 

Milwaukee.—Jobbers report spring trade and collections 
satisfactory. Favorable weather has helped sales of winter 
goods. Money is easy at 6 per cent. Inventories of I9g00 
show a satisfactory gain in nearly all lines. 

Mimmesapolis.—There is a temporary quiet in jobbing 
circles, but dealers in general are looking forward to a heavier 
volume of business in February. There is a fair business in 
boots and shoes, and there continues to be a good demand for 
spring hats. Crockery and chinaware are having a satisfactory 
movement, and groceries are steady and practically unchanged. 
Produce and dairy products are ruling lower and owing to the 
heavy shipments from California, oranges are on a more reason- 
able basis. Hardware is firm with occasional advances in some 
lines. There is some little gain in the volume of lumber busi- 
ness, receipts are 2,355,000 feet, and shipments 6,615,000. 
Again there is a good increase in the flour output, and the vol- 
ume of business is heavy, sales being 25 per cent. more than 
production, foreign and domestic buyers taking about equal 
proportions. Output according to the Northwestern Miller : 
Minneapolis, 283,235 barrels, against 294,430 last year; Supe- 
rior-Duluth, 2,000, against 7,650; Milwaukee, 54,100, against 
42,200; St. Louis, 46,000, against 43,000 barrels last year. 

St. Paul.——Jobbers of drugs, paints and oils report activity. 
A number of new accounts have been opened and sales are 1m- 
proving. Boot and shoe houses are filling large spring orders, 
and factories are being operated to their full capacity. Gro- 
ceries are in good demand. The market for high-priced goods 
is excellent. The season for fur manufacturers is about over, 
but hats and caps are active, and dry goods jobbers report 
January sales fully equal to a year ago. Hardware, harness 
and plumbers’ supply houses claim that business thus far is fully 
up to expectations. Collections do not improve as rapidly as 
could"be "desired, but the trouble is mainly throughout North 

Dakota and northwestern Minnesota. Retail trade is fair for the 





eth catia <meta ae ee ne aN Ce i cern enn on en te a te Rte a AE ROE ah Len nea ne te ame So = 















































































Sg Ripe aahs Eig Ai ae NGA pial ta aang pM hae 


ot 





Pe - wk 
a wilnab nee alae Be ik: alan aa. 


TENET a listens et bias a made en 


Seppe sean senna ober anh tases see 
tani Se eb ogr oc Res Abie: sdler cme SES 


6 


DUN’S REVIEW. 








Duluth.—The lumber situation is unchanged, with demand 
fairly good, and outlook favorable. Stocks of hard coal are 
low, and some docks are cleared, while no outside shipments are 
being made. Retail trade continues quiet. 

St. Louis.— Aggregate business is better than at the open- 
ing of any recent year. The average increase among jobbing 
lines has been above 15 per cent. in comparison with same 
period last year, and confidence in the future is marked. The 
increase is in the face of weather conditions that have been 
favorable only to the drug trade. Sales of shoes increase 20 
per cent., hardware 17, groceries, dry gcods and most other 
lines about 15 per cent. Drugs increase 20 per cent. or over. 
All manufacturing lines increase materially, and have orders 
ahead which will keep them busy for some time, independent 
of new business. The gain for the last weck of the month is 
better than the preceding weeks, and for that reason more en- 
couraging for the coming month. Local merchants are further 
encouraged by practical certainty of the Louisiana Purchase 
World’s Fair, and early action on the same by Congress. This 
has encouraged real estate speculation, though investors are 
holding off until they have something definite as to the selec- 
tion of the site. Retail trade this week increases almost in pro- 
portion to that of jobbing, but mostly in bargain sales which 
have followed stock-taking. The showing in the latter has 
been favorable. Wheat receipts continue above anticipations, 
and indications are that they will continue. The grain move- 
ment is fairly active. There is a fair demand for flour for do- 
mestic consumption, but export inquiry has decreased. Local 
securities are strong, and there is more life in misccllaneous 
speculation. 

Kansas City.—Wholesale business in most lines is being 
retarded by unscasonable weather, although houses in some 
lines report a good volume of trade, and orders for spring 
delivery show up well. Retail business is not wholly satisfac- 
tory, and collections are only fairly good. The live stock 
market is little changed, and continued heavy cattle receipts 
keep prices down. Live stock receipts, 121,599 head. 

Portland, Ore.—Whceat exports for Jan. were 1,224,300 
bushels, including 71,410 barrels flour to the Orient, and 23,344 
barrels to San Francisco. Barley exports were 178,318 bushels. 
Wheat is selling slowly but a large amount is stored here. The 
movement of potatoes to the South has been brisk and hops 
have gone east in considerable quantities. Lumber shipments 
are improving. Wool scarcely moves, and the new shearing 
season is approaching with warehouses filled with last years clip, 
75 per cent. of which is still in the hands of growers. There is 
marked activity in railroad building and in mining operations. 
Mercantile trate is moderate. Crop conditions are excellent. 

Sale Lahke.—Continued mild weather exerts an unfavor- 
able influence on trade in general, and the indications are 
that country dealers will be compelled to carry over a consider- 
able amount of winter goods. Groceries and drugs move 
freely and hardware trade is steady, but dry goods, shoes and 
notions are quiet, and sorting orders few. ‘The volume of trade 
for the month, however, compares favorably with last year. 
The sugar market is quiet and the movement light. In some 
sections dry weather and the light snowfall causes some anxiety 
for the future, though on the whole the feeling is cheerful and 
the outlook fairly encouraging. City retail trade is fair, but in 
the country districts trade is dull. Little is doing in local 
securities and the demand for money is only fair, and collec- 
tions are rather slow. Mining stocks show some activity. 

‘Tacoma,—Three vessels cleared for foreign ports during 
the week with cargoes valued at $261,370, consisting of 395,009 
bushels of wheat and 15,000 barrels of flour. Shipments by 
water, foreign and coastwise, in January were valued at 
$2,236,575, consisting mainly of wheat, flour and general mer- 
chandise. 

Conditions in Canada. 

Montreal.—The burned out firms are losing no time in 
finding other premises and replacing stocks, and the delay in 
making spring deliveries will not be so great as first imagined. 
General business is very fair for the scason, with satisfactory 
collections. Call money plentiful at 5 per cent. 

Quebee.— Business on the whole is satisfactory and collec- 
tions are coming in fairly. 

Toronto.—There is a moderate movement in general 
merchandise. Stocks held at country points being below the 
average. Manufacturers are well supplied with orders. Money 
is easier. 

Vancouver.—Trade is quiet in groceries, much affected 
by the failure of the oldest firm in.the line with debenture 
debt of over $200,000, and unsecured liabilities of about 
$75,000. Retailers complain of slow collections. 

Viectotin.—Business continues firm, and fairly satisfactory 
in volume. Collections remain quite good. 

‘Winnipeg.—Jobbers report slow orders and marked 
inactivity in general lines. Very little money is moving. 


January failures numbered 1, 
amount. 


FAILURES IN JANUARY, 


Commercial Defaults Classified—Light Trading Mor- 
tality—Encouraging Features Numerous. 





> A? 


2, and were $11,220,811 in 
Of this aggregate 254 were in nanufacturing for 


$4,7¢0,¢&4, and 948 in trading fer $5,311,£04, while in broker- 
age, tlanspoiting, rcal cstate, etc., there were 4o failures for 
$1,508,023. 


financial houses closed their doors owing $1,070,857. 


Besides these strictly commercial Cisasters, eight 


Com- 


merical failures in the previous seventy-two months are given 


herewith for comparison : 


1900. 


1899, 


Jan .$10,304,464 $7,721,807 


Feb. 


Mech. 


June 
July 
Aug. 
Sept 
Oct. 
Nov. 


Dee. 


Jan 
Feb 
Neh 
Apl. 
Muay 
June 
July 
Ag. 
Sept. 
Oct. 
Nov. 


Dee. 


9,931,048 
12,787,061 
9 761,869 
23,771,151 
8,19) 859 
9,771,775 
7 323,903 
10,024,318 
9,072,791 
12,300,316 
15,255,118 


1900. 
$3,194.233 
4.257.638 
5.950. 682 
4,514,003 
3,412,320 
- 6.589 
7.682 
£945,607 
4,494,101 
3.195.362 
BBS. 160 


7,400, 760 


5 
, 
a. 
) 


1900, 
SO O70 045 
4.810.258 
D420 44 
? 440.451 
5.610 082 
6.40.46] 
ae ee 
, SD ta 
4.035.107 
BOL TRS 
7.206 8 
G.093 265 


9,012,607 
10,417,527 
3.7 30.096 
3,820,656 
5.300.120 
4.872.197 
5.7 89,091 
6,970,084 
5.665.745 
8,046,848 
17,463,391 


1899, 

$2,209,568 
4.375.548 
4,200,945 
2 749.699 
1.883.165 
1,903,644 
LS00,570 
1.653.754 
2 97 0D 
? GSO 020 


3.3760, 702 


S09, 
$5.27 0.202 
4.540.330 
5.417.000 
F488), WUD 
9 413.258 
3.0604 612 
9 04,122 
2 &T3.741 
BLS 
ae Le Pe 
3S16.108 
13,257.05] 


180s, 


9 500,64 | 
12,994,411] 
9.367, 802 
11,130,079 
14,000,193 
10,101,455 
6.078.655 
8,924,068 
14,126,754 
8,110,475 


15.876,253 


ALL COMMERCIAL. 


Paty, 


Ms.0¢2 012 
15.075. 814 
LT.OMS4T7 
SIO 
792,010 
11i,.27 
8,174,428 
10,300, 03% 

9,577.70 91 
11,610,195 
15,850,150 


i], 
}4 
7, 


MANUFACTURING. 


1898, 
$3,054,055 
3.639 3359 
6.952.762 
5.054.708 
>, 284, 
O.799,509 
4.303.065 
1L.SS8),253 
$023,199 
7.146.710 
SB. 223.6138 


GOTT 


1897. 
$8,572,946 
7.107,041 
6,732,157 
12,437,970 
4.599, 845 
6.365.010 
2 547,540 
3.583.307 
S.315.917 
9 BTR S42 
4 331.580 
5.393, 064 


TRADING. 


TSOR, 
#7 .022 014 
5.148.022 
500,769 
3 OST 407 
nD.OS87 ND 
GO. bla sd 
8.37 1414 
2 SLOG 
4.44 852 
DOT ARS 
4.077.051 
8.291.420 


1897. 


KOSH 57 


6. 138.258 
§ 526,589 
4.698.504 
4.839.010 
7.4295, OD 
4, 140.306 
4,176,868 
4.514.894 
4.944 B57 
9.492.506 
9 993,584 


1896, 


Bb. 130.451 
2” 558,04] 
12,487,607 
12,296.48 
15,660,508 
15.507 005 
28. 008.037 
20 754 1G 
14.580.266 
12,700,856 
27.361,381 


1896. 
$8,585,096 
5,902,508 
9,419,322 
6,652,521 
4,624,228 
8.209, 984 
7,068,940 
13,100,249 
11,810,007 
6,936,394 
4.659.615 
11,°94,587 


1896. 


$12,142,629 


6.606.076 
2.675.607 
D.029, 740 
7.094, 767 
7.524.786 
6.906.335 
9.056.008 
112.775.8754 

7.416.822 

7,480,238 
14.037, 733 


1895 


SIO ASTI RIS 250.585 $21,735,743 $15.2336,804 


11,994,268 
20) 482.611 
10,966,459 
10,227,606 
11,822,196 
10.443,198 
10,778,329 
10,055,652 
15. 386,750 
12.150.329 
24,651,858 


1895. 
$33,308,905 
3,904,779 
13,010,307 
4.520.649 
3.400.901 
12,156,408 
2,866,517 
4.131.488 
5.207,110 
6,801,941 
4,247,983 
10,263,085 


1895. 


$11,225,899 


7,430,489 
6.834,.04] 
6.316,710 
6,142,205 
7.231.021 
6,,04,.539 
6,266,841 
5,458,767 
8.280,188 
6.987.043 
13,828,679 


Forced liquidation at the opening of the year is customary, 


and experience has taught that payments maturing on January 


Ist ¢ 


| 


isclose any weakness that may exist. 


This annual balan- 


cing of accounts tends to drive many unsuccessful firms out of 


business; either in 


December 


when misfortune seems 


inevl- 


table, or in January after a final effort to secure extension. 
When it is considered that the amount of defaulted indebtedness 
in January was less than the monthly average for the entire 


year 1900, and the closing months of last year were marred by 


severe reverses in many branches of trade and manufacture that 


threatened unusual difficulties at the turn of the year, there is 


much encouragement to be derived from a careful analysis of 


the record. 
While there is a small increase over January defaults in the 


three preceding y¢ 


years prior to 189: 


? 


is much larger. 


‘ars, the decrease in comparison with the four 
Merely discussing these 


figures in the aggregate, however, is not especially instructive, 


and it is in the classification by 


branches 


of business, and 


separation of failures for $100,000 or more from the smaller de- 
Primarily, three 
heavy defaults of real estate and telephone companies swelled 
the third class far above January in either of the four preceding 
years, and these special lines have little influence on general 


faults that these returns are of great value. 


business. 


If the few banking failures for over a million dollars 


were included with commercial defaults, it would also tend to 


make 


the 


conditions. 
In the trading class is comprised the large bulk of business 


houses that buy and sell without making their wares. 


statement 


less 


accurate 


reflection of business 


This 


covers the large majority of firms in the United States, and a 
gratifying return here is of most importance, since it touches 
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JANUARY FAILURES. BY BRANCHES OF BUSINESS. 















































N 
MANUFACTURERS. | oe 
| toe. 1900, TSO, Iso. 157, 
Iron, Foundries : and Nails paca ae sretes | 4 1 | . Wy 
Machinery and Toola................ 1D 4) 6 | 18 1D 
Woolens, Carpets & Knit Goods....... 5 “9 ) 4 
Cottons, Lace and Hosiery..... 02... 8 1 1 4 j 
Lumber, Carpenters & Coopers. ....-. | my | QR 29 34 ain 
Clothing and Millinery..............| 40) | oi | 17 4) 97 
Hats, Gloves and Furs. .......... ees 5 “yy ) “» | a | 
Chemicals, Drugs and Paints... i 8 | 2 | j s | 11 | 
Printing and Enygraving............. | 10) | rn 16 | 11 | 14 || 
Milling and Bakers .................. | 1 | § | 7 O14 | & || 
Leather, Shoes & Hurness .....-- even (| 3 | ol 47] 18 || 
Liquors and Tobacco. ......2...-.---. G | 5 | 5 li | 19 || 
Glass, Earthenware and Bricks....... 1) 1| 7 a | 10 | 
I ei hi ce rdmiman deen 104 G3 | Dd 71 84 
Total Manufacturing. ............ Y54 163 160 233 266 | 
TRADERS. | 
I 172 39 185 199} 222) 
Groceries, Meats and Fish............ O49) 20 181 265 | 279 | 
Hotels and Restaurants.............. 45 | v2 27 38 | 45 | 
Liquors and Tobacco. ................ 87| 81 79 85| 103) 
Clothing and Furnishing...... siiisien 833 | 53 60 83 | OY 
Dry Goods and Carpets.............. | 51; 58] 61 70; 92} 
Shoes, Rubbers and Trunks... ........ “5 | 36 | a) 56 | 68 | 
Furniture and Croekery............. 24 | 383 | 2] 35 | 41 || 
Hardware, Stoves aud Tools ......... 25 | 26 | 53 34 | 62 
PN ok dd omen cccoens 33 | 21 | 8 54 | 61 
GwWeery WE COMUMB. 6 once ccccccccces 30} 25] 28 30 49) | 
Pe Ue PUN. bv ceeccccecssewcus 5 | 6 4 15 3b 
Hats, Furs and Gloves............... 3 | 3 | 4 11 | 6 
ID itd ati ee elt eee a --| 102 86 95; 118) 160 
I | 948 796 837 | 1,093 | 1,323 
Brokers and ‘Transporters. ........... | 40 30 22) 29 32 
Total Commereial... 2... ..00000.. r ,242 989° 1, O19) 1, SBD 1,6: 21 





{NOTE. —Iron, Woolens and Cottons include all the branches of those manufactures : 








LIABILITIES. 
























































_AVERAGE 
1901. | 1900. S99. Is9s. | 1897. 1901, 

$529,155 | eee se | $30,000 $334,500 | $1.540.500 #02124 
$40,097 $349,649 | 134,177 301,601 483.200 24 732 
43,553 D052 | 143,000 —— 125,500 14.706 
326 OOO 1.700 | on 56.800 O50 108.666 
629.337 | 1,133.208} 259.511 771.63 wee cat i] 21701 
eee 708.721 | 267.656 95.91] <2 738. 4.900 
=e 16 32.600 20,000 52.19 g229 |] 12,463 

og 832 22,900 833,000 41.702 On 302 124.979 
O71 ths 20.352 175.765 41.408 105.525 | > 79:3 
21.210 42.6097 t.dad 104.022 to? OO) 2 12} 
B35. bo] 93,109 93.824 D453. 2535 TB.622 | 0261 
21.864 116,212 305.656 187.00} 1.948.241 | G14 

>, 000 14,000 142,500 {98.076 a 5,000 
1,024,437 1,149,393 540, 702 621.225} 2.080.997 | 9,850 
$4,700,984 | $3,194,233] $2,209,568} $3,054,055 | $3,572,016 $13,507 
964,147 | $1, — 162} $1,269,747 | $1,003.659 | $1,109,147 5.605 
179,215 82,9233 510, 79s 778.4017 875.014 5129 
260,742 125 SA 147.548 BOTT id 57+ 
437,992 431.320 S01. tal 471.107 56.820 | 5 O34 
Sane S24 | 454.4153 853.554 761 850 | 7,928 
608,555 924,722 Q75.4:22 429.028 1,091 510 11 O32 
217,927 307.538 225.242 355,405 G20.052 5.587 
184.0955 328,054 1), 0002 $28.42 a 7,408 
198.004 199.0700 154.091 33. 202 528002 6.520 
84.60 99,707 1OM.1L 260.098 PU JO8 | ? F138 

] HONG 305.998 102.575 165,485 l, 12%. yy | 3.800 
25,08 44.510 Par; Oo) O64 DIR Tih 5.001 
4.540) 19,618 51.610 836.600 SHOES 1513 
815,005 900,610 520,537 761,128 1.604, 727 7.077 
#5.311,804 | 86,079.04 | 5,270.292 | $7,022,014 | $9,886,957 || 85.487 
1,508,023 1,031,186 242,037 370,444 | 300 O82 | 37,600 
$17,220,811 | $10.304.466 | $7,721,897 | #1045151 | 818.250,585 |) 99,034 








— —— 


Machinery includes implements anid tools ; Lumber includes saw. plan. 


ing. sash and door mills. carpenters and coopers ; Clotiing includes milline ry and furnishings: Hats inclads fursant gloves; Coenicds melds do ugs, 
ferti izers, puuis an toils; Printing and Gooks include engraving and maps: Miiliang inelu les baking: Lecther ant Shoes bicatle macess of Disness, sat 
dlery. trunks and rusber goods; Lis juors include tobacco, wines, brewers and beer; crliss tacludsse wt’ en Vare, pottery, brick, lim: anteement: CGiroceries 
inclide meats a dtish: Hotels ine! ude restaurants; Dry Goods include carpets and curtains; Furniture inelades crockery: Hoerdware ineludes stoves and 
tools: and Jewelry includes clocks and watehes. Brokersinelude all real estate. 


of actual products, and) VFransporters include 





note, insurance. or produce dealers whose main busiuess is nut tie Landing 


all except incorporated railway companies. | 








the greatest number of persons. ‘Trading failures in January 
were $767,241 less thana year previous, and but $41,512 larger 
than in January, 1899, which was the year of lowest death rate. 
Every branch of trading concerns, except hotels, liquors and 
clothing, reported smaller liabilities than last year, 
largest failure was for only $180,000. 

In manufacturing lines the exhibit is less-satisfactory, failures 
exceeding both in number and amount every January since 
1897. iron, building and 
chemicals, although the latter was mainly due to one large 
default. Half of the fourteen classes reported very small 
liabilities, and after the demoralization in the woolen industry 
in preceding months, five failures for only $73 
indicates recovery. the 
concern 


and the 


Losses were especially severe in 


i 


; 24 


Pe 
failure for $301,000 of 
and 


in that class 
Probably 


manufacturing both woolen 


cotton goods was 
due to conditions in the market for woolens, but as the firm 
was more largely engaged cotton spinning, its default is 


so entered. 
LARGE AND SMALL FAILURES. 


MANUFACTURING. 


Total. $100,000 an lover. Lossthan #100.000, Av'ge. 

No. Amount. No. A nount. No. Amount. Small 

tl. = 2k BEL FOOLOSE I » = §2,732.81:3 2th «$ID $3.025 
10. 133 3 194.933 3 73, 424 150 2 379.899 14.505 
She. 160 2 POI 508 3 DOO lo? l. m4 DOS LO.538 
1803. . ast 3.954.095 iD SoS sts 22% 2.189.207 9.626 
oi... | «626 8.57 2,0bi 13 5.045.000 are 3. 57 Ob 13.944 
18t.. S18 8.589.006 1 3.745.290 303 4.812.406 15.882 
1895.. 237 3.303.905 7 1,742.00) 20 1.566.905 6.812 
lsvd.. 333 12,103, 205 15 4,845,035 308 7,200, 169 19,731 

‘J RADING 
OL... 948 5.311.804 2 $235.70 949 $5,025,104 25,312 
100. 796 6,979,045 7 O58.159 789 0.145.885 6,522 
BHO. 837 0,260,292 4 700.82 4 87333 4,569,468 1485 
S98... 1.093 7,022,914 5 Lo10,59)) 1.088 DOLL OLE 5D 
1897... 1.323 O 386,957 12 1.897.700 Dt a 2) PT 5.743 
1896.. 1.342 12,142,530 13 3.778.580) 1.329 8.571.080 6.298 
1295 .. T.38S0 11,225,899 10 1. VDSS L3TO 0.646 360 4.04} 
18)4.. 1.727 15.949, 851 14 2,631,932 1.713 14,197,859 8,288 
ALL COMMERCIAL. 

19OL.. 1,242 $11,229,811 15) $b.220.172 21,227 $6.991.639 $5,698 
1900... 0 O80 10, S34 4O4 13 2 318.783 WH 7.985.681 8.182 
1899... 1.019 7.¢21,897 ri 1.245.824 1,012 6.476.073 6.399 
1898... 1.355 1.451.518 12 2.9.38 1.843 7.045.005 D915 
1897... 1,621 18.359.585 25 6.992.70) 1.596 = 11.456.885 + 17R 
1895... 1.685 21.735.743 33:5 QO T3879 1.652 11.996. 864 7.262 
1895.. 1,63) 159.335.8048 ?0 4. QIS559 LG TL.088.265 6.856 
1894.. 2,162 30,319,232 39 9,015,018 2,123 21,304,214 10,034 


S2parating the larg> and small failures makes the report more 
instructive, as it prevents a few big disasters from distorting the 
entire statement. of the table in this 
distinction is made for January in the last eight years brings out 


Examination which 


the noteworthy fact that after removing the fifteen exceptionally 
heavy insolvencies, the average indebtedness of the remaining 
98.8 per cent. in number was only $5,698; much less than in 
any preceding January of which record is available. In manu- 
facturing the only year of the previous seven with a lower 
average of small failures was 1895, while in trading 1898 alone 
made a better showing. The heaviest default for the month 
was a manufacturer of fertilizers in Baltimore 
$873,132. 
each, 


with liabilities of 
There were many others for more than $100,000 
but none of unusual size. The month was noticeably 
free from disasters of importance in trading, and of the third 
class of commercial defaults, not properly classified as either 
manufacturers or traders, there were three failures of size, one 
in real estate and two of telephone and telegraph companies, 
aggregating $1,199,659 in amount. 
The year opens with small liabilities of failures 

Dominion of Canada, although defaults were numerous. 


in the 

The 
total number reported in January was 128, with aggregate lia- 
bilities of $618,071, of which 21 were manufacturing concerns 
for $75,146, and 106 traders for $537,355, with one other com- 
mercial for $5,570. No bankruptcies of banks or financial in- 
stitutions were reported. A gratifying feature was the absence 
of any disasters for over $100,000 ontih. Exactly half of the 
manufacturing branches suffered no reverses—there being not 
a single failure in woolens, cottons, wood, hats, chemicals, 
liquors or earthenware. In the trading division there were 
none in drugs, and but one small failure in books, hats and 
hardware. As usual the greatest number of defaults was in 
general stores, 24, but in amount of indebtedness dry. goods 
made the worst showing at $164,286. Canalian in 
January were smaller in amount of liabilities than in cither of 
the preceding six months, with the decrease most conspicuous 
in manufacturing. On the other hand, the number of 
failures in trading was greater than in cither of the pre- 
ceding six months, although half of the six were larger in total | 
liabilities. 


failures 
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DUN’S INDEX NUMBER. 
Wide Fluctuations in Staples During January— 
Comparison for Six Months. 








Publication of this index number was begun in the January 
12th issue of DUN’S REVIEW, and the first article devoted some 
space to explaining the method of compiling these statistics. 
Comparison with similar figures. for dates at extreme points dur- 
ing the last decade of the century was also given at that 
time, and the decrease in cost of living since 1860 was discussed 
at some length. The great value of a record of prices in 
which due allowance is made for the relative importance of 
each article quoted, and including over three hundred and 
fifty different quotations, was immediately appreciated by 
students of economic subjects. Index numbers based 
on a percentage of the price at any given date are of neces- 
sity incomplete, owing to the fact that frequently wide 


fluctuations in comparatively unimportant articles outweigh 
in the aggregate smaller variations in the great necessaries 
of life, although these changes are felt by the millions. Hence, 
a system that is based on a proportion to consumption is of 
greater use in determining the cost of living. Hereafter the 
comparisons will be made with recent dates, and the changes 
of the last month discussed in detail, while for earlier records 
and any further explanation of the method adopted, the reader 
is referred to page g of DUN’sS REVIEW, January 12, I9g01. As 
shown in that issue, the mass of quotations are divided into 
seven principal classes, and only the total in each class will be 
printed. Prices for the last six months are given herewith: 
Feb. 1, Jan.1, Dee. 1, Nov.1, Oct. 1, Sept. 1, 

















1901. 1901. 1900. 1900. 1900. 1900. 

Breadstuffs........ 15,062 14,486 12,843 13,853 14,255 13,917 
EE eer ne a 8,592 8,407 8,269 8,669 9,105 9,014 
Dairy and Garden. 13,866 15,556 13,887 12,383 12,231 11,251 
Other Food ....... 9,418 9,504 9,544 9,640 9,803 9G 650 
Clothing .......... 16,271 16,024 15,744 16,012 15,980 15,843 
Peer 15.845 15,810 15,235 15,077 15,574 14,870 
Miscellaneous ..... 15,956 15,881 15,872 15,663 15,606 16,169 

i itkiieewcwcde’ 95,010 95,668 92,394 91,297 92,614 90,714 


Prices on February Ist were nearly seven-tenths of one per 
cent. lower than on January Ist. Considering the sensa- 
tional advance in cotton, owing to clever manipulation of the 
January option, it may seem surprising to find even a slight 
loss in the aggregate. It is in just such a widely fluctuating 
market that the importance is apparent of using proportionate 
amounts of manufactured goods as well as the raw material. 
While cotton is a staple article of large consumption, the cost 
to the consumer is often unaffected by speculative variations. 
The remarkable advance in middling uplands was not 
reflected in the goods market, since the ‘‘ corner” was not dis- 
closed until the last few days of the month, when it was consid- 
ered too late to bring the staple to New York in time for delivery 
before February 1st. The clothing class was slightly advanced 
on this account, although easier rubber quotations had a coun- 
teracting influence, and the average of wool prices was reduced 
by sales of Territory at concessions. 

Breadstuffs showed a much larger net increase, since the 
leading cereals made good gains during the month, and owing 
to the quantity consumed for food by man and beast, grain is a 
prominent factor in the cost of living. Moderate increase is 
also seen in meats, led by pork products, which seldom fail to 
follow variations in corn. Live beef and sheep also gained 
slightly. The most striking change of the month appears in 
dairy and garden products, largely due to the decline in fresh 
eggs. When the year opened there was great scarcity, but 
comparatively mild weather during most of January increased 
the production in this vicinity, and brought forward liberal 
receipts. Butter also reacted, and a few minor articles in this 
class declined. 

The fourth division, including the miscellaneous food prod- 
ucts, declined slightly on account of cheaper sugar and coffee, 
both of which are enormously consumed, and more than 
neutralize the effect of small gains in less important items. 
Metals are little changed, pig iron and finished steel maintain- 
ing almost a steady position, while coal, tin and petroleum 
are lower. In the large number of building materials, drugs, 
paints, etc., comprising the seventh division, a small rise appears. 
Agreement between the American and Independent glass 
companies on a 30 per cent. advance was the controlling in- 

fluence, while lumber was also strong, and these gains exceeded 
small losses in linseed oil, turpentine, hemp and a few other 
lesss important items. 


DUNN'S REVIEW. 





MONEY AND BANKS. 
Easier Conditions in the Loan Market—Currency Still 
Arriving—Gold Exports. 


The money market was easier again this week in all direc- 
tions, and the anxiety of lenders to place loans of large 
amount was the feature of the situation. There seems to be no 
recovery in rates in prospect for the near future, and even the 
substantial losses of cash through the exports of gold have no 
effect upon rates. While the Treasury has been paying less 
money to the banks on balance than was the case in a few 
weeks previous, there is still a movement of money of 
good proportions from interior banks to their New York 
correspondents. This return flow of cash from the crop 
districts is, however, smaller than for some time, being 
about $3,000,000 on balance this week, or about enough 
to offset the gold export movement. There is a 
uniformity which is very striking in the reports from interior 
cities as to the over-supply of money, and any interruption of 
the movement from the country this week seems to be merely a 
natural lull preparatory to heavy February settlements on 
various accounts at Chicago, St. Paul and St. Louis. The 
calling in of much loaned money by a few of the leading rail- 
roads has had small effect. It has been due to preparations for 
meeting February coupons. Commercial paper continued 
moderately active, with offerings from many quarters, but still 
largely from woolen mills, through their New York agents. 
Eleven banks which furnish reports regularly to this paper made 
an average of 20 per cent. of all their new loans in strictly mer- 
cantile channels, and in nearly every case the dry goods trade 
was stated to be the best outlet for money. 

Call loans on stock collateral were made at an average of 134 
per cent., the extreme range for the week covering business 
both at the Stock Exchange and over bank counters being 1 i 
and 2% percent. Most banks voluntarily marked down loans 
on call to the latter figure. In the time loan market a new 
development was the placing of loans for five months on all 
industrial collateral at 33¢ per cent., with the stipulation that 
the stocks taken should be those with an active market, and 
that not over 500 shares of any one stock should be placed in 
one loan. Such money was placed with little difficulty through 
several brokers. On regular loans, 30 per cent. industrial col- 
lateral, the market closed at 3 per cent. for 60 and go days, 3% 
per cent. for four and five months, and 334 per cent. for six 
months. Commercial paper ruled at 3'%@4 per cent. for the 
best double and single names, and 4% per cent. and upward 
for other good names less well known. 


FOREIGN EXCHANGES. 

The foreign exchange market was without special feature of 
interest, though the tone was quite firm throughout the week 
in spite of sales of bankers’ bills against the exports of gold. 
One reason for this condition was the arrangement for remit- 
tances for February coupons; but the supply of commercial 
bills was small, as cotton and grain were’believed to be held 
back. The floating of new foreign loans in the United States 
has some bearing upon the situation, and many drawers of bills 
believe that rates will hold for some time at near the gold 
point. Rates for the week were as follows: 


Sat. Mon. Tues. Wec 


1. . 
Sterling, 60 days... 4.84 4.84 4.84! 4.84} 4.844 4.844 
Sterling, sight.... 4.873 4.875 4.878 4.87% 4.88 4.88 
Sterling, cables... 4.88} 4.883 4.883 4.584 4.882 4.583 
Berlin, sight.... .-. 95} 954 95+ 95% 954 953 
Paris, sight ..... 5.152 5.15% 6.15 *5.15 *5.15 5.15% 


*Less 1-16 per cent. 
DOMES TiC HXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents dis- 
count, against 20 cents premium last week; Boston, 5 cents 
premium; New Orleans, commercial 25 cents premium, bank 
$1.00 premium; Savannah, buying at % discount, selling at 
par; Cincinnati, between banks 12% cents premium, over 
counter 50 cents premium; San Francisco, sight 17% cents, 
telegraphic 22% cents; Charleston, buying at par, selling \% 
premium. 
























SiLvEeR BULLION. 

It has been a week of violent fluctuations in this market. 
London has led in the changes, and reached the lowest point 
on Wednesday. As usual the local market followed promptly. 
While these figures show a sharp decline from recent prices, it 
must not be forgotten that it is not necessary to go back very 
far to find a much lower level. Closing quotations each day 
were: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


London prices... .. 28.62d. 28.37d. 28.25d. 27.75d. 27.94d. 258.00d. 
New York prices... 62.00c. 61.50c. 61.25¢. 60.12c. 60.62¢. 60.75c. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand, in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 
follows: 


Jan. 31, 1901. Jan. 24, 1901. Feb. 1, 1900. 
Ge Gs cc céncses $71,421,421 $73,000,969 $68,613,616 
Silver owned ......... 19,361,085 17,217,876 12,735.991 


Gold holdings continue to decrease and silver steadily gains. 
United States notes on hand are $13,139,347, deposits in 
national banks $97,863,741, and the net available cash balance 
$142,367,715. This has advanced sharply, but when February 
disbursements are included in the account there will be a 
prompt return to the former level. While stocks of gold on 
hand are heavy, it is anticipated that further accumulations 
will be prevented by the reduction in revenue at a near date. 
Treasury operations in January show receipts of $47,520,286, 
and expenditures of $40,097,000, leaving a surplus of $7,423,286. 
Unusually heavy disbursements always come at the beginning 
of the year, and it is estimated that the excess of receipts over 
expenditures hereafter will be at the rate of about $10,000,000 
monthly until taxes are decreased. 

NENV YORK BANK AVERAGES. 

Last week’s statement produced more high records for both 
loans and deposits. Moderate accumulation of stocks in Wall 
Street afforded a sufficient explanation of heavier borrowings, 
together with operations in connection with the outward move- 
ment of gold. Foreign-held securities were also absorbed to 
some extent, and there were numerous transactions in foreign 
exchange of a speculative character. Low rates for commercial 
paper resulted in larger mercantile commitments. Specie came 
from the interior, and the Treasury continued disbursing. A 
feature of sume interest was the considerable increase in bank 

‘note circulation,which was not expected in view of the cessation 
of bond refunding and plethora of other funds. Every item 
of the statement showed a gain. 

Week’s Changes. Jan. 26,1901. Jan. 27, 1900. 











ee ea ee Ine. $10,493,900 $84] ,367.300 $688 332,800 
Deposits..............Ine. 15,635,800 937,423,000 780,526, 100 
Circulation ...........Ine. " 31,253,200 16.637,100 
DOEED cccocteccccesceR tennnuee 191,710.200 157,762,500 
Leyal Tenders ........ Ine. 394,400 73,445,000 66,647.000 
Total Reserve ........Ine. $7,451,800 $265.155,200 $224,409,500 
Surplus Reserve..... Inc. 3,542,850 30,799,450 29,277,975 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $61,891,400, a 
loss of $1,139,300; deposits $69,510,300, a decrease of 
$781,100; surplus reserve $1,199,025, an increase of $782,975. 

FOREIGN FINANCES. 

The Bank of England again reported a gain in gold coin and 
bullion on hand amounting to £366,182, making the propor- 
tion of reserve to liability 44.55 per cent., against 44.53 last 
week. The improvement in condition has continued with little 
interruption since the bottom point on January 3d, when the 
proportion was 29.56 per cent. The Stock Exchange settle- 
ment was concluded without especial stringency, but all specu- 
lative markets have been extremely dull and uninteresting. 
Money was in great demand at the settlement, and the Bank 
lent freely. Rates are higher than a week ago, however, call 
money commanding 4% to 8 per cent., with time loans 4%. 
Both Berlin and Paris rates are now on a 3 per cent. basis. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $105,105, exports 
$1,248,497; gold imports $26,888, exports $4,067,603. Since 
January 1s: Silver imports $1,251,011, exports $3,651,846; 
gold imports $214,911, exports $6,333,001. 

FEBRUARY DISBURSEMENTS. 

Interest and dividend payments at this city for the month, 
including Government and municipal bond coupons, will proba- 
bly reach $47,000,000, against $45,000,000 last year, $35,000,000 
in 1899, $31,000,000 in 1898, $30,000,000 in 1897, and less in 
preceding years. 


DUN’S REVIEW. 


RAILROAD EARNINGS. 

Gross earnings of all roads in the United States reporting for 
the three weeks of January are $22,676,018, a gain of 11.1 per 
cent. over last year and 26.2 per cent. over 1899. The im- 
provement noted in the early weeks is well maintained. Below 
earnings are given of all United States roads reporting for three 
weeks compared with last year: 


1901. 1900. Per Cent. 
47 roads, 3d week of January..... 6,796,157 6,096,624 +-11.5 
58 roads, 2d week of January.... 8,087,300 7,312,550 +10.6 
60 roads, lst week of January.... 7,792,561 6,995,027 +11.4 


The increase continues very large on Southwestern roads. 
Southern roads and Northern Pacific also report a considerable 
gain, and on Trunk lines, Central Western and Granger roads 
there is a small increase. Traffic is very heavy and carried at 
profitable rates, hence the large earnings. The increase over 
1899 is very large, though traffic in January of that year was 
heavy and earnings far in excess of any preceding January. 
Below earnings are given of roads classified by groups com- 
pared with last year, also percentages showing comparison with 
1899: 























Year. Per Cent. 

1901. 1900. 1901-06. 1901-99. 

BU ic. cnn $2,580,267 #2,449,495 Gain $130,772 + 5.3 +23.4 
Other E’n .. 267,664 261.314 Gain 6,350 -+- 2.4 +34.4 
Cent’l W’n.. 2,839,676 2,716,140 Gain 123,536 ++ 4.5 +28.8 
Grangers . .. 3,180,114 3,005,182 Gain 174,932 + 5.8 +17.5 
Southern ... 6,472,812 5,840,732 Gain 632,080 +10.9 +-33.6 
South W’n.. 5,593, 757 4,597,265 Gain 996.492 +21.5 +23.4 
POSES. co ccs 1,741,728 1,534,073 Gain 207,655 +-13.6 +34.5 
U.S. Roads. . $22,676,018 $20,404,201 Gain $2,271,817 +-11.1 +26.2 
Canadian ... 1,360,000 1.497.000 Loss 7,000 — 9.2 + 4.0 
Mexican .... 1,276,515 1.309.142 Loss 32,627 — 2.5 +10.0 
, ee $25,312,533 $23,210,343 Gain $2,102,190 +- 9.0 +22.5 


RAILROAD ‘TONNAGE. 

The loaded car movement at St. Louis and Indianapolis shows 
a heavy tonnage. Traffic in grain to the seaboard continues 
large, and in cereal products and provisions the movement 
exceeds preceding weeks. Westbound tonnage in high-class 
freights is slightly better, but in low-class freights continues 
extremely heavy and in excess of the cars available for use. 
Shipments of coal east and west, of railroad supplies and iron 
structural work, are very heavy. Below is given the number 
of loaded cars handled for the week at St. Louis and Indian- 
apolis compared with preceding years: 








St. Louis- — ————Indianapolis ~ 

1901. 1900. 1899. = 1898. 1901. 1900. 1899. 1895. 
Jan. 5.. 53,045 51,772 43,742 42,827 19,529 17,426 21,058 20,837 
Jan. 12.. 51,947 52,019 46,128 43,193 19,891 19,748 19,424 21,357 
Jan. 19.. 53,072 52,625 47,284 42,785 20,209 21,172 20,646 20,037 
Jan. 26.. 53,522 53,752 46,374 45,257 20,980 20,571 20,777 20,105 





RAILROAD NEw s. 

Stockholders of the Illinois Central have ratified the action 
of the directors in increasing the capital stock by $6,000,000. 
Most of the money will be used for the improvement of the 
road bed. An elevator, to cost $1,000,000, and new wharves 
will be built at New Orleans. 


The Southern Railway Company has secured control of the 
Mobile & Ohio through ownership of a majority of the gen- 
eral mortgage bonds. The stock will receive a guaranteed 
two per cent. dividend for the first year, three per cent. for the 
second, and four per cent. per year thereafter. In exchange 
for the general mortgage bonds of the Mobile & Ohio, the 
Southern will issue its own collateral trust gold bonds for the 
same amount, principal and interest payable on the same 
dates, and secured by a pledge ofall general mortgage bonds 
acquired or owned by the Southern. 


It is announced that Kuhn, Loeb & Co. have purchased of 
the Pennsylvania Railroad Company $10,000,000 Pennsylvania 
Company 3% percent. forty years gold trust bonds, guaranteed 
by the Pennsylvania Railroad Company. 

> 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 263 and in 
Canada 37, total 300, against 352 last week, 368 the preceding 
week, and 266 the corresponding week last year, of which 232 
were in the United States and 34 in Canada. Below is given 
failures reported by sections this week, the two preceding 
weeks, and for the corresponding week last year: 

Jan. 31, 1901. Jan. 24, 1901. Jan. 17,1901. Feb. 1, 1900. 


ver Over Over Over 
$5,000 Total. $5,000 Total. ¢5,000 Total. $5,000 Total. 
34 1 109 7 


| 31 100 19 36 40 97 
ST a ncsésoe 16 64 23 70 31 100 15 61 
WM nssessue 27 82 36 96 26 99 13 53 
Pacific......-.. 4 17 17 21 2 17 1 21 


—_—-- —- + + _———_ - ee 





United States. 78 263 110 306 95 325 69 232 
Canada... _- « a 37 13 46 4 43 ll 34 
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THE PRODUCE MARKETS. 


Cotton Advanced to Twelve Cents—Corn Quotations 
also Higher. 





Sensational operations characterized the dealings in the 
cotton market this week. The January option was an especially 
available mark, since local stocks were exceedingly light as the 
month drew to aclose. No aggressive action was taken by the 
long contingent until it was too late to get cotton here from the 
South. Nevertheless, it was demonstrated that the staple could 
be secured in short order from somewhere, and local stocks were 
doubled in a few days. New England mills were very willing 
to sell their raw material at a good profit, and Sound steamers 
carried heavy freights to New York. Ocean steamers also re- 
turned their cargoes to the dock, as export orders could be de- 


layed until after February Ist, with a good profit in sight. A 
difference of three cents between the January and May options 
indicated the real and fictitious values. 


Cereal markets were also irregular and wide in fluctuations. 
Wheat opened with a great evidence of strength, largely 
influenced by the expectation of damage to grainin the ground 
by low temperature where there was less than customary snow 
covering. Other factors were reports from abroad—Argentina 
again taking a conspicuous place. Reaction from the best 
prices was prompt, aided by a free movement at the interior. 
Corn moved upward until there was a gain of about nine cents 
over the price at this date a year ago, and without vigorous specu- 
lation the strength was maintained. Meats continue firm, with- 
out special incident. Dairy products remain steady. Among 
the minor products nothing of note has developed. <A quiet 
demand is enjoyed in nearly every direction, and lack of 
fluctuation suggests stability, except that coffee was further de- 
pressed by enormous receipts. 


The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, nearest option.... 81.62 80.62 80.75 80.12 79.62 80.00 


Corn, nearest option...... 47.75 47.37 48.50 49.00 49.00 49.25 
Cotton, middling uplands. 10.37 12.00 12.00 12.00 11.00 = 10.00 

“ ‘“ ay.... 9.29 9.29 9.27 911 911 9.24 
Di, SRNR. .cccoccecce 7.75 7.80 7.80 7.75 7.67 7.70 
I a ns, wcnihnen aicbiccll 13GB 12S 13 1380 ~«1385 = 13.25 
ais a nin lacs eis 5.50 5.50 5.60 5.60 5.60 5.60 
Coffee, No. 7 Rio.......... 7.00 7.00 7.00 6.87 6.87 - 6.87 


The prices a year ago were: wheat, 75.50; corn, 40.25; cotton, 8.25; 
lard, 6.20; pork, 10.50; hogs, 5.30; coffee, 8.37. 


GRAIN MOVEMENT. 


Again there is noticed a moderate loss in wheat receipts 
compared with the preceding week, but a good gain over last 
year’s figures. Atlantic exports are of much better proportions 
than in the same week last year. Corn comes into sight in 
heavy bulk, but exports during the week were erratic. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1899. The total for the 
last five weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 


W HEAT. FLOUR. CORN. 
— —_—~ a eee Ne — 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports 
Friday .......... 242,376 323,495 44,564 285,772 633 457 














Saturday........ 454,115 212,172 1,967 889,913 504.455 
Monday ......... 741.372 339,734 51,252 1,070,781 97,610 
Tuesday ........ 393,320 102,333 39,606 1,027,559 439.662 
Wednesday ..... 442,492 299,525 17,065 860,737 497,549 
Thursday ....... 502,300 226,500 4,800 774,200 245,300 
Bccccaccs.cs Mee 6 Bae 165.254 4,908,962 2,418,013 

** last year .... 2.304,714 820.347 143,610 3.869.541 2.637,037 
Five weeks ..... 15,161,703 7,939,393 899.713 20.695,123 18,366,292 


‘* last year ... 13,289,642 4,926,610 950,546 18,698,853 16,119,829 


The total western receipts of wheat for the crop year thus far 
amount to 160,493,126 bushels, against 153,770,991 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 2,247,402 bushels, against 2,568,818 last 
week, and 1,466,592 bushels a year ago. Pacific exports were 
1,015,079 bushels, against 1,078,931 last week, and 898,154 last 
year. Other exports 62,277 bushels, against 390,632 last 
week, and 54,905 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 110,677,032 bushels, 
against 109,031,904 last year. The official returns are taken 
for six months and our own figures added for recent weeks. 


THE WHEAT MARKET. 

Despite a further decrease of 405,000 bushels in the American 
visible supply last week, there is stil! an excess of more than 
five million bushels over last year’s figures. Exports from all 
surplus countries last week were much heavier than in the pre- 
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vious week, or a year ago, with the principal gain from United 
States ports. Russia and Australia also shipped more freely 
than last year, but there was a big decrease from Argentina. 
The amount on passage decreased 400,000 bushels for the 
week. Total exports from Russia in the last six months show 
an increase of eight million bushels over the previous year, and 
5,300,000 more than two years ago. German legislation for a 
higher duty on wheat is not an influence of importance. The 
matter of rate cutting on eastbound freights is followed with 
great interest, and contradictory Mymors have been numerous. 
Speculators were puzzled by the recent absorption of all offer- 
ings, as it appeared difficult to locate its destination. There 
has been no lack of reports on which to base wide variations in 
price. The Hessian fly is expected to appear in abundance, 
and other gloomy stories are told of low grading of receipts, 
and grain on hand too poor in quality for use as seed. Foreign 
crops are generally in good condition, India acreage figures 
expand, and cables indicate that English markets do not respond 
to advances here. 


THE CORN TRADE. 


Great strength appeared in cash corn and the current 
month’s option, although there was no news of especial note. 
Neither is the volume of speculation heavy, and last week the 
American visible supply increased 2,394,000 bushels. Total 
exports showed a heavy loss compared with the previous week, 
especially from United States ports. There was little change 
from the movement a year ago, Danubian ports shipping more 
freely, while from Argentina there was a decrease. One trader 
on the short side was compelled to pay 53 cents for January 
delivery. 

NMEA‘'TS AND DAIRY PRODUCTS. 


Pork products have been irregular. Western packers ap- 
peared inclined to manipulate for a lower level, while the 
strength of corn had a supporting influence. Actual cash sales 
are small, and exporters show no interest in the market. Dairy 
products and eggs are fairly steady at last week’s prices, a slight 
touch of real winter weather failing to curtail the movement. 

CORR EE CONDITrions. 

Apathy on the part of purchasers is to be expected when 
every report from Brazil tells of rapidly increasing receipts. The 
movement since July 1st has now reached a much higher figure 
than the heaviest of early estimates indicated, and it is not sur- 
prising that No. 7 Rio has been sold at less than seven cents. 
Mild grades are also influenced by the weaker tone, and holders 
of future contracts are not in an enviable position. 


RANVY AND REFINED SUGAR. 

Good buying of centrifugal at 44% and muscovado at 33 
tends to support the market, and steadiness is the rule. While 
wholesale grocers have complained of light orders, they are ex- 
hibiting more interest in the market for refined grades, and it 
is thought that the activity in raw sugar at unchanged prices 
indicates that no further reduction may be anticipated in re- 
fined. 

THE CO’rron MARKET. 

Speculative manipulation forced the January option up to 
12.75 on Monday, while the top point of the February option 
on the same day was 9.60. Cash middling uplands at the same 
time reached twelve cents, surpassing all records for many 
years. It was a fictitious quotation, however, and in no way 


affected buying for consumption. Far from purchasing at this 
figure, spinners were liberal sellers where it was possible to get 
cotton to New York in time to deliver on January contracts. 
Heavy losses were sustained by the short interest, and little 
regret was expressed in the trade, as it was known that such a 
movement was contemplated, and local stocks were a matter of 
record. On the other hand, the ‘‘ squeeze” was not helpful to 
regular business, and practically prevented participation by 
many would-be traders. Actual transactions did not reach a 
large aggregate during the week. All the available cotton that 
could be moved this way was hurried forward, and stocks were 
soon sufficiently increased to cause a severe reaction from top 
figures. The latest statistics of supply of American cotton 
follow : 


In U. S. Abroad & Afloat. Total. Jan. Change. 
1901, Jan. 25.. 1,738,064 1,660,000 3.398.064 — 60,019 
1900, “* 26... 1,776,712 1,626,000 3,402,712 —258,000 
1899, * 27.. 1,789,712 2 973,000 4,762,725 — 126,616 
1898, * 28.. 1,933,338 2,286,000 4,219,338 +159,473 
1897, * 29.. 1.590.100 2,176,000 3.766, 100 — 69,005 
1896, ‘** 30.. 1,526,058 1,972,000 3.498.058 —224,662 
1895, - 31.. 1,594,449 3,034,000 4,628,449 + 72,977 


On Jan. 25th 7,314,432 bales had come into sight, against 
6,578,819 last year, and 8,695,985 in 1899. This week port 
receipts have been 220,000 bales, against 203,849 in Igoo, and 
173,005 two years ago. Takings of northern spinners to Jan. 
25th were 1,258,791 bales, against 1,582,393 last year, and 
1,483,578 in 1899. 
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THE STOCK MARKET. 

Trading at the Stock Exchange this week was on a rather 
moderate scale, but the undertone was less unsettled than last 
week, and at times there were indications of buying by some of 
the large banking interests. The reported hitch in the negotia- 
tions for a transfer of the control of the St. Paul road to the 
Morgan and Hill interests caused heavy selling of St. Paul and 
Northern Pacific shares at times, but on each moderate reac- 
tion a demand for the stocks appeared, which fact caused many 
observers to believe that there was some necessity for the larger 
interests to buy control of some large blocks of stock in order 
to remove objections of holders. Some special movements 
were made toward a higher level of prices, notably in the Pa- 
cific stocks, which were led by Southern Pacific on renewed 
discussion of some classification of the stock which will permit 
the payment of a moderate income to present holders. The 
London market was not active, and did but little in New York. 

The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten indus- 
trial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (ooo being omitted). The 
first column gives closing prices of last year: 


1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.... 89.00 85.50 65.00 85.12 $6.00 87.12 8800 
Ot, Mi ekuns cone 142.50 143.50 144.00 143.62 143.587 144.87 145.50 
eae 146.62 155.50) 134.37 151.62 150.62 15150 152.00 
Rock Island...... 120.87 121.75 121.62 122.50 126.00 125.87 123.75 
North Pacitie .... 85.00 383.75 83.25 82.12 81.75 82.75 82.62 
Union Pacitic .... 80.50 84.00 83.37 84.62 84.75 84.87 87.50 
ee 146.50 134.37) 134.12 134.00 134.00 155.50 136.87 
Brooklyn Rapid... 86.37 78.09 76.62 76.50 7€.87 77.00 77.75 
Manhuattan....... 115.00 116.25 116.75 117.00 J16.75 117.25 117.25 
Federal Steel..... 57.00 49.25 43.00 42.62 43.87 44.00 45.50 
Average 60 ...... 84.87 86.22 86.24 86.53 86.53 =687.02 = 87.46 

aa ere 66.47 GO1i 61.27 61.35 61.93 62.21 H2.92 

oe its ia did 134.77 329.95) 329.60 129.97 1380.15 130.20 130.77 
I Se ee oe Lie 1o4 545 1 U9 793) «1.046 1,056 1,350 

MARKET FOR BONDS. 


The bond market was active and strong, the feature at the 
Stock Exchange being the rise in some of the low-priced and 
semi-speculative issues. The larger buying was in the Kansas 
& Texas and the St. Louis Southwestern second mortgage 
issues, but there was also a hcavy demand for Mobile & Ohio 
general mortgage 4s, a majority of which have been bought 
by the Southern Railway Company in order to control the road. 
Governments were firm and in good demand. _ State and 
municipal bonds were dull but strong. 


elas 
BANK EXCHANGES. 

Bank exchanges in January are the largest ever recorded, 
the total at all cities in the United States is $10,764,758, 365. 
In December, the next largest month, the aggregate was one 
billion and a half less. Exchanges this year are one-fifth 
larger than January, 1899, the next largest January. The in- 
crease was mainly at New York, where stock dealings were 
heavy, but cities outside of New York report a considerable gain, 
showing heavy settlements through the banks. Average daily 
bank exchanges at all leading cities in the United States for the 
months included, and for cities excluding New York, with per- 
centages of gain or loss compared with preceding years, are 
given below: 


+ 


ToTAL OF ALL. 


Per Per 

1901. 1900. Cent. 1899. Cent. 
Jan. to date... $386,906.000 = $270,521,000 +43.0  $318,818,000 +21.4 
December .... 337,804,000 311,732,000 + 84 263,539 .000 +27.8 
November .... 338,741,000 305,018,000 +11.1 249,280,000 +-36.0 
October ...... 247 954.000 297,627,000 —13.: 208.704,000 +-23.6 

OMITTING NEW YORK. 

January ... $102,248.000 $91,114,000 4-12 2 $91,188,000 +12.1 
December . 99,925,000 97,800,000 + 2.2 84,602.000 +19.3 
November .. .. 114,163,000 98.644,000 +15.7 83,545.000 -- 36.6 
October ...... 88,464,000 95,452,000 -— 7.3 72,940,000 +21.3 


Bank exchanges for the week are compared below for three 
years: 

















Week. Week. Per Week. Per 

Jan. 31. 1901. Feb. 1. 1900. Cent. Feb. 2,’99. Cent 

Boston ....... $122,755,010  $109,763,811 +11.9 $156,247,751 —21.4 
Philadelphia. . 86,645,748 89.364.562 — 3.0 99,074.781 —12.6 
Baltimore .... 19,600,994 18.861,049 + 4.0 24.294.175 —19.9 
Pittsburg..... 37,841,578 20,007,447 +30.5 23.104.997 +63.7 
Cincinnati .... 18,449,850 14,239,850 +-29.6 13,226,350 +39.5 
Cleveland .... 10,708,384 10,148,898 + 5.5 9, 089.881 -+-17.8 
Chicago ...... 127,616,138 116.551,314 ++ 9.5 121,779,000 + 4.7 
Minneapolis .. 10,384,525 9,069,064 +145 9,373,973 +10.8 
St. Louis ..... 38,524,530 28,351.498 +-35.9 2 206.268 —+-52.0 
Kansas City .. 16.281, 254 12,489,991 +-30.4 11,165,842 +45.8 
Louisville .... 8,443,741 10,169,064 -—-17.1 8.684.953 — 2.8 
New Orleans... 12,345,549 12,110,428 + 1.9 10,140,765 +2i.7 
San Francisco. 20.557,532 18,599,705 +-11.7 17,043,445 +20.6 
Total....... $539.154,.833  $478.517,681 +10.8  $532,432,181 — .4 
New York .... 1,381,994.523 931,681,054 +48.3 1,393,518,022 — .8 











Total all... ..41,912,149,356 $1,410,198,735 +-35.6 $1,925,950,203 — 
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THE INDUSTRIES. — 


Steel Mills Behind Orders—Labor Troubles Adjusted 
—Textiles Quiet. 





It is not surprising that new developments are scarce as to 
finished steel, since mills have orders ensuring activity for from 
three to six months ahead. This fact indicates the basis on 
which rests the leading manufacture of the United States. 
Comparing present conditions with those existing at almost any 
other time in the history of the country cannot fail to arouse 
feelings of confidence. Such arush of business shows most 
unmistakably that the opening year of the century is bright with 
promise. Lack of embarrassing labor controversies is remarka- 
ble considering all the facts, and even the threatened troubles 
at Valley furnaces are fading away. It is probable that oper- 
ators will not insist on the full reduction of 15 per cent. pro- 
posed, and there is reason to hope that work will not be 
interrupted. 
tendency as to prices of Territory wool, and the opening of 
heavy weight suitings was at the expected reduction from last 
year’s figures. 


In the textile lines there is noticed a softening 


Cotton goods naturally show no disposition to 
follow the vagaries of speculation in the raw material, which 
had no bearing beyond deliveries on the January option. 
Shipments of boots and shoes from Boston are of good volume 
and for the year thus far little short of the movement in Igoo. 


COMPARISON OF PRICES. 

The following are percentages of all quotations in each class, 
to those of distant dates ; hides, leather and boots and shoes to 
Jan. 1, 1888, iron and its products to Jan. 1, 1887, and the 
others to Jan. 1, 1860. No allowances are here made for great 
improvements in the qualities of goods quoted : 























IRON. , . 
Date. | Hides. on ee Fie Prod. Wool —— Cotton tons. 
—————_.— . =_ |. — ee Ss eee Oe OF i a 
1900. | | | | | 
Jan.3 .. | 157 98 109.61 96.01 | 112.7! 96.93 76.1 | 68.8 | 69.9 | 64.7 
Aug. 22.. | 122.96 | 93.61 91.72 | 72.2) 66.458 63 3 | 67.0) 90.9 | 60.2 
Aug. 29.. | 124.91 | 94.31 89.98 | 73.0] 67.37) 63.3 | 67.0) 87.4 | 60.2 
Sept. 5... | 125.24 | 93.09) 89.83 | 69.8) 67.10 63.3. 67.0 89.7 | 59.7 
Sept 12.. | 126 06 | 93.35) 89.66 | 69.8) 65.00, 62.8 67.0 | 97.7 | 61.9 
Sept. 19.. | 126.00 | 94.13 59 66 _ 69.8) 65.00 62 8 | 67.0 , 97.7 | 63.0 
Sept. 26_. | 126.06 | 95.44. 89.66 | cy. 63.95 61.1 | 67.0 97.7 | 63.9 
Oct. 3.... | 126.06 | 95.44) 89.66) 66.3) 63.68, 60.6 | 65.8 98.8 | 64.2 
Oct. 10... | 129.64 | 95.96 389.66) 66.3) 63.70, 60.6 | 65.8 98.3 | 65.5 
Oct. 17... | 130.62 | 95.96 8.416 | 6.3) 63.68 60.6, 65.8 91.4 | 65.5 
Oct. 24... | 134.20 | 97.00 89.66 66.3) 63.68, 60.6 | 65.8 85.8 | 65.5 
Oct. 31... | 135.66 | 97.05 39.66 | 66.5) 63.70) 60.3 | 65.8 , 87.4 | 65.5 
Nov. 7... | 139.74 | 98.30 89.66 | 67.4] 63.71) 60.3 | 65.8 | 86.9 | 65.5 
Nov. I4.. | 142.18 | YS.83 89.66) €8_3) 66.05 60.3 | 65.8 | 88.6 | 65.5 
Nov. 21.. | 143.48 | 98.83 90.29} 69.1] 65.76) 60.3 | 65.8 | 93.2 | 64.6 
Nov. 28.. | 141.69 | 99.25 91.05) 69.1) 65.76 60.3 | 65.0 | 92.0 | 65.4 
Dee. 5... | 139.41 | $9.35 91.08) 68.6) 66.47 60.1 | 65.0 | 92.6 |) 65.4 
Dee. 12.. | 137.79 | 98.83 91.08} 68.4) 66.50; 60.1 | 65.0 | 89.7 | 65.4 
Dee. 19.. | 134.20) 98.25 91.08 | 68.6) 66.45 60.1 | 65.0 | 90.9 | 65.4 
Dec. 26.. | 133.22 | 98 25 91.08} 68.4) 66.50) 60.1 | 65.0 | 93.7 | 65.4 
190] j | 
Jan. 2... | 133.88 | 98.15 91.08 | 68.4) 66.50) 59.5 | 65.0 | 93.7 | 65.2 
Jan. 9... | 133.88 | 98.05 91.08) 66.9] 66.40) 59.5 | 65.0 | 92.0 | 65.2 
Jan. 16 .. | 135.18 | 98.05 91.56 | 66.9] 66.40) 59.5 | 65.0 | 89.7 | 65.1 
jam. 23... | 133.70 | 98.05 91.24| 67.3] 66.50) 59.5 | 65.0 | 89.7 | 65.1 
Jan. 30 .. | 132.57 | 98.83 91.24! 67.1) 67.10 58.4 | 60.9 1109.1 | 65.0 











IRON AND STEEL. 

Although Bessemer pig iron is nominally unchanged, fur- 
nacemen anticipate an advance on new business, particularly as 
to small lots, which promise to be the main support for some 
time, as large concerns have closed contracts providing material 
Foundry iron has weakened somewhat, and 
Wire nails 


for some months. 
refined bars were shaded slightly at Philadelphia. 
and barbed wire advanced, and it is expected that the few re- 
maining idle mills in this departmeut will resume. 
current of proposed advances in billets, plates and structural 
shapes, but it is impossible to secure definite information, 
and much doubt is expressed as to any alteration. Further 
large orders for steel rails have been placed with western 
Export business is noticeably lighter, but domestic 


Stories are 


makers. 
building operations ccntinue to make a brisk call for struc- 
has been taken by ore producers, 
Some 


tural lines. No action 
and the question of raw material is still unsettled. 
hitch appeared in the armor plate contract for Russia, as 
it is now reported that the Emperor insists on awarding the 
work to a native concern instead of the American bidder whose 
price was the lowest, and terms most desirable. Final returns 
of pig iron production in 1900 to the American Iron & Steel 
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Association were 13,789,242 tons, against 13,620,703 in 1899, 
which was the top point heretofore. A remarkable decrease in 


the last six months is shown: less than in either of the three pre- 














ceding half years. In the twelve months ending June 30, 1g00, 
the production almost amounted to 15,000,000 tons. 
IRON AND STEEL PRICEs. 
) 2 Gee * oe eee Ge ee Oe) ae Pepe 
: : > | @ ia | S Té = 
s — S (fe Salen) Bs] ga] 2/2 ie 
_ ~ PD § a= | =0 © = & 2s = “= © on A 
08) BE) Bl SA) eS] SE] EG] SE] <a Se i 
' ]—=2'o5/) 689/85 | 25/85) 05| 84/1 rE145 \72 
Dave. 5% <= @ S3|—6 Sz] zi s2| 6&4] b2z| of “a 
a ee) ae | Oe | em] Se] BS | Sa | SE] RS) Se 
=a os ~ laa Oa, | ma mA, | =A ~ = 2 aye 
~~ _ x or | pe ai som i ss ~~ ~~ 
a ee gaia |O |g |E IE 
ee eB er ee 
1900. | 
Jan. 3......./25.00; 2.20) 2.25/35.00/24.90 21.25) 2.15) 2.25) 2.25) 3.20) 2.50 
July 25 .....j17.56, 1.30, 1.30, 35.00, 16.00,15.00) 1.10) 1.90) 1.80, 2.20, 1.95 
August 1... .}17.50) 1.25) 1.30'35.00/16.00/}15.00) 1.25) 1.90) L.80) 2.20) 1.95 
August 8... ./17.50) 1.25) 1.30 35.00/16.00)14.00) 1.25, 1.90) L.80' 2.20) 1.95 
August 22... .|17.00; 1.30) 1.30/35.00 15.00/13.50) 1.25) 1.50) 1.40! 2.20, 1.95 
August 29... ./17.00) 1.30) 1.30 35.00'15.00) 14.00) 140) 1.50) 1.40) 2.20) 1.95 
Sept. 5....../17.00) 1.30) 1.25)35.00/14.00/13.00) 1.40) 1.50) 1.40) 2.20) 1.95 
Sept. 12.....}17.00) 1.25) 1.25)50.00 14.00/13.00) 1.30. 1.50) 1.40) 2.20) 1.95 
Sept. 26.....)17.00) 1.25) 1.25' 26.00 13.75/13.00' 1.30) 1.50) 1.40) 2.20) 1.95 
Oct. 3 ......|16.00) 1.25) 1.20/26.00 13.00)12.75) 1.30) 1.50) 1.40) 2.20) 1.95 
Oct. 10 .... .| 16.00) 1.25) 1.25'26.00/13.00/12.75) 1.30) 1.50) 1.40) 2.20) 1.95 
Oct 17 .....|16.00) 1.25) 1.20) 26.00/13.25)12.50) 1.30) 1.50) 1.40) 2.20) 1.95 
Oct. 24 .....)16.00, 1.25) 1.20/26.00/13.00)12.25) 1.25) 1.50) 1.40) 2.20) 1.95 
Oct. 31 .... .|16.00) 1.25) 1.35/26.00)13 15/12 75! 1.25) 1.50) 1.40) 2.20) 1.95 
Nov. 7......|16.50) 1 25) 1.38, 26.00)13.25)12.75, 1.25) 1.50) 1.40) 2.20) 1.95 
Nov. 14.... .|16.50) 1.40) 1.50:26.00)13.50)13.00) 1.30) 1.50) 1.40) 2.20) 1.95 
Nov. 21...../16.50) 1.40, 1.50 26.00/13 79|13.25) 1.25, 1.50) 1.40) 2.20) 1.95 
Dee. 5... 2. .)16.90) 1.45) 1.48)26.00/13.50)13.25) 1.35) 1.50) 1.40) 2.20) 1.95 
Dee. 12.....{16 50) 1.45) 1.58)26.00/13.50)13.25) 1.35) 1.50) 1.40) 2.20) 1.95 
Dec. 19... .. .|16.50) 1.40) 1.55) 26.00/13.50)13.25) 1.35) 1.50) 1.40) 2.20) 1.95 
Dee. 26.... ./16.50) 1.45) 1.59/26.00/13.25/13.25) 1.35) 1.50) 1.40) 2.200 1.9 
1901. | 
Jan. 2...... |16.50) 1.45) 1.55)26.00)13.25)13.25) 1.35) 1.50) 1.40) 2.20, 1.95 
Jan. 9 2... ./16.00) 1.45) 1.55/26.00)13.00)13.15) 1.30) 1.50) 1.40) 2.20) 1.95 
Jan. 23 .....|16.00) 1.45) 1.55)26.00/13.25)13.15) 1.35) 1.50, 1.40) 2.20) 1.95 
Jan. 30 .... 116.00) 1.40) 1.55) 26.00)13.25'13.00) 1.35) 1.50) 1.40!) 2.30) 1.95 





MINOR NIWN’TALS. 

Further weakness appeared in tin, taking the price down to 
26%, while spelter is slow and depressed at about four cents. 
Copper and lead are steady and unchanged at former fignres. 

THE COAL, TRADE. 

Estimates of a January production of 5.000,000 tons of an- 
thracite coal are current, but they have not had the effect of 
The market this weck continued firm 
York 
Demand from the dis- 


checking the demand. 
on the basis of about $4.75 net per ton, f. o. b. in New 
harbor, for the best quality of stove coal. 
tributing trade on the Atlantic seaboard was still good, and 
there was further complaint of the scarcity of coal at St. Paul 
and other western distributing points. 

CORE OUTPUT AND FRICES. 

The coke trade made a good showing last week, and it ts 
estimated that 83 per cent. of the ovens are now in fire. Nearly 
500 ovens were fired, and demand has been brisker than for 
several months. Production amounted to 195,000 tons, an in- 
crease of 5,000 tons for the week, and shipments ran up to 
202,365 tons, a gain of over 7,000 tons. Indications point to an 
increase of ovens In actual operation. Shipments in cars for 
the week 10,193, against 9,719 cars for preceding week, show- 
ing a gain of 374 cars. Prices remain unchanged, and in- 
creased demand has had no effect on prices. 

BOOTS AND SHOES. 

Trade continues to increase, and most of the manufacturers 
who had only a moderate amount of orders in hand a fortnight 
or more ago are now well supplied. Many producers are de- 
manding an advance of 2% cents on men’s oil grain shoes, but 
sales of 100 and 200 cases are reported at the old figure. Split 
and satin goods are also talked higher, and though not quotably 
so, the market on them is very strong. There is just enough 
upward tendency to the market to induce buyers to pay estab- 
lished quotations without much hesitancy. Many eastern 
salesmen have been in New York this weeek on their way back 
from the West and South. The number of jobbers who are 
visiting Boston is increasing. These visitors are expected to 
operate before they return home, but most of them so far have 


confined their operations to ‘‘ looking around.”’ The local job- 


bing trade this week has been fairly cvood, but the volume of 


made _ bust- 
ness brisk in rubbers with retail dealers, but had no immediate 
effect on the wholesale trade. 


sales is no larger than last week. The snow storm 





DUN’S REVIEW. 


LEATHER CONDITIFIONS. 

Trade has increased materially in union sole. Some large 
sales have been made of this variety to western shoe manuf ac- 
turers, but there is no doubt that sellers made concessions in 
order to induce buyers to operate on such an extensive scale. 
Trade in oak sole and belting butts is also slightly better, but 
the scant supply of hemlock sole still precludes any large trans- 
actions. The market on the whole is firm, with stocks more 


moderate than ever. Upper leather is in better call. Glazed 


kid continues to be a chief factor. Most manufacturers of this 
material are running their factories to full capacity, but even 
with the large receipts that are now coming in the supply is not 
sufficient to meet the demand. Prices are stronger on splits 
and glove grain, and fully one cent more is secured for glazed 
kid, the advance in the latter variety being represented in most 
instances by a change tn selection. 


PRICES OF LEATHER. 
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1 buff hides and Chicago, and 
Ofter- 
ings were heavy, and dealers predicted sales at eight cents 


Much weakness appeared 1 


— 


some other grades of country hides met with reactions. 
within a short time. Calfskins were firm at the recent advance. 
Packer hides failed to sympathize with the depression in country 
lines. The local market was dull, with few transactions, aside 
from a sale of some size of Orinoco hides in bond to a Canadian 
tanner. 

NIARKE YT FrOR WVOOL. 

Greatly increased activity is noticed in the three chief eastern 
wool centers, sales for the week amounting to 5,412,090 pounds, 
against 2,893,400 in the week preceding. <A good gain over 
the previous unusually low record Is no criterion, however, and 
when the total of 18,687,700 pounds for the last five weeks is 
compared with previous years, the comparison is less gratify- 
ing. Of the preceding five years the lowest total sales in the 
corresponding tive weeks was 28,579,930 in 1896, while the 
highest was 50,111,300 in 1897. Moreover, it is probable that 
any accelleration in movement was accomplished at the expense 
of values, for concessions were reported in Territory grades in 
order to secure sales. The average of one hundred grades on 
february Ist was lower than at any previous time since June, 
1899. Wool is more firmly held at the interior, and some in 
Boston stored for western concerns is not offered at the present 
level. This stubborn exhibition of contidence in the future is 
a feature of interest. 

Dry 


GOoondDs NIARKET. 


There has been a fuller business done this week than last in 
the general.run of merchandise at first hands, but the develop- 
ment of buying has proved very moderate in the aggregate. 


Buyers have not thrown off their conservatism in any 
month closes with. results since the be- 
year decidedly smaller than had_ been 
counted upon. Inthe cotton goods division the chief fea- 
ture has been the extraordinary rise in the quotations 


for raw material, but this, instead of helping matters, has 


direction, and the 
ginning of the 
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really retarded them by making sellers’ less inclined 
than before to listen to overtures for foryard business at 
prices which buyers were willing to pay without causing the 
latter to raise their limits. Asa matter of fact, there is at the 
present moment an absolute divorce bétween the price of raw 
material and of manufactured goods, due purely to the specula- 
tive operations in the former, and until the relationships are 
more nearly normal business is likely to continue restricted. 
The opening of heavy weight suitings has been the event of the 
week in the woolen goods division. The prices named on lead- 
ing makes average fully 20 per cent. lower than a year ago. 


COTTON Goonpvs 

Since last report there have been purchases of two to three 
thousand bales of heavy brown cottons for China. . The home 
trade demand has, however, continued slow and almost entirely 
for spot goods, which are very irregular in price. ‘The business 
done in ducks and brown osnaburgs has also been indifferent. 
without change in prices. Bleached cottons continue steady, 
and sales of moderate extent only, sellers turning down lower 
bids for qualities for forward delivery. Wide sheetings and 
cotton flannels and blankets are without feature. Denims, 
ticks, plaids and other coarse colored cottons in stock are irreg- 
ular, with limited transactions, but generally steady ‘‘to arrive.” 
Kid-finished cambrics are quietly steady. The following quo- 
tations are approximate: Drills, standard, 5'%c. to 5 5sc¢.; 
3-yards, 5\4c. to 536c.; sheetings, standard, 5c. to 5 ¢¢.; 
3-yards, 5c. to 5346c.; 4-yards, 434. to 5c ; bleached shirtings, 
standard 4-4, 734c. to 84 c.; kid-finished cambrics, 3 5c. 


PRICES OF COTTON GOOoDs. 
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Jan. 11...... | 4.50} 15.90 | 4.87 | 5.50) 4.98 | 3.50 | 4.10 | 4.50 | 5.00 | 9.50 
1900. | | | | 
Jan. 24...... | 5.87 | 23.00 | 5.50) 7.37 6.45 | 5.00 | 5.00 | 5.87 | 5.50 |12.00 
March 14.... | 6.12 | 23.00 | 6.25 | 7.65 | 6.68 | 5.25 | 5.00 | 6.00 | 5.75 |12.50 
March 21.... | 6.12 | 24.00 | 6.25 | 7.65 | 6.68 | 5.25 | 5.00 | 6.00 | 5.75 |12.50 
May 16...... | 6.00 | 24.00 | 6.25 | 7.65 | 6.68 | 5.12 | 5.00 | 5.75 | 5.75 [12.50 
June 7...... | 5.87 | 24.00 | 6.25 | 7.65 | 6.68 | 5.00 | 5.00 | 5.75 | 5.75 [12.25 
June 14..... | 5.87 | 24.00 | 6.25 | 7.65 | 6.68 | 5.00 | 4.75 | 5.75 | 5.75 |12.25 
June 21..... | 5.75 | 24.00 | 6.25 | 7.65 | 6.68 | 4.87 | 4.75 | 5.75 | 5.75 {12.00 
July 27 ..... | 5.67 | 24.00 | 6.12 | 6.95 | 6.68 | 4.75 | 4.75 5.67 | 5.75 |12.00 
pS eee d 67 | 20.00 15.50 6.95 | 6.68 | 4.62 ATS OOF de bo J 1.75 
Aug. 16..... | 5.67 | 20.00) 5.50 | 6.95 | 6.68 | 4.62 | 4.75 | 5.67 | 5.75 [11.50 
Sept. tr ac aa | 20.00 | 00 6.95 6.68 |) 4.62 | 4.75 | 5.67 | 5.00 111.50 
Sept. 14..... | 6.00 | 21.00 | 5.75 6.95 | 6.68 | 4.75 | 4.75 | 5.87 | 5.50 112.00 
Sept a | 91.00 1} 5.75 6.995 | 6.68 | 5.00 | 4.75 | 6.25 | 5.50 |12.50 
Sept. 28..... | 6.25 | 21.00 | 5.75 | 6.95 | 6.68 | 5.12 | 4.75 | 6.25 | 5.75 [13.00 
Oct. 4....... | 6.25 | 21.00 | 6.00 | 7.41 | 6.68 | 5.12 | 4.75 | 6.25 | 5.75 (13.00 
Oct. 11...... | 6.25 | 22.00 | 6.00 7.41) GST | 5.12 | 4.75 | 6.25 | 5.75 113.50 
Nov. 22 ..... | 5.75 | 22.00 | 6.00 7.41 6.81 | 5.00 | 4.75 | 5.75 | 5.78 113.50 
Nov. 28 ..... | 5.75 | 22.00 | 6.25 | 7.62 | 7.13 | 5.12 | 4.75 | 5.73 | 5.75 113.20 
1901. | | | | | 
Jan. 2....... | 5.75 | 22.00 | 6.25 | 7.62 | 7.13 | 5.00 | 4.75 | 5.75 | 5.75 113.50 
Jan. 16... | 5.75 | 22.00 | 6.25 | 7.62 | 7.13 | 4.87 | 4.75 | 5.75 | 5.75 13. = 
Jan, 30...... | 5.7515 29 08 | 6.25 | 7.62) 7.13 | 4.87 | 4.75 | 5.75 | 5.75 113.25 


Regular print clothe have sold in small lots at full price ‘i 
3%c. Both narrow and wide odds are dull, but steady. Busi- 
ness in printed calicoes has been fair in staple lines but quiet 
in fancies. Prices are without change. (Ginghams, both staples 
and dress styles, continue dull and unchanged. Fancy cotton 
dress goods slow and irregular. 


WOOLEN GoOooobps. 


The American Woolen Company opened its full line of 


staple suitings for men’s wear this week. The prices named 
are lower than some of the trade looked for, but as a rule have 
come out about as expected. The clays are quoted on the basis 
of $1.25 for 16 ounces against $1.57 4 last January, and serges 
against $1.52 last January. Other lines in 


on the basis of $1.35 3 
cheviots, French backs, unfinished worsteds, etc., have opened 
at about relative reductions. In other directions new lines have 
also been shown on parity with the American’s quotations in most 
instances. The demand has been of fair extent but in marked 
contrast with the excitement which prevailed at the last open- 
ing of heavy weights. In overcoatings a fair amount of busi- 
ness has also been done, with no change noticeable in prices. 
Cloakings are steady but quiet. Woolen and worsted dress 
goods generally dull, and very irregular for fancies. fF lannels 
and blankets inactive. 
THE YARN NIARKET. 

A slight improvement is noted in the demand for American 
cotton yarns, but with pressure to sell prices continue weak 
and irregular. Woolen and worsted yarns dull and unchanged. 
Jute yarns quietly steady. 


REVIEW. 


FOREIGN TRADE. 


New York Statistics—National Exports by Months— 
Foreign Opportunities for American Trade. 





Exports from the port of New York for the week ending 
January 29, and imports for the week ending January 25, and 
the total exports and imports at this port for the last four 
weeks, together with the corresponding movements a year ago, 
are herewith given: 





—-——— Ex ports. ———-~ te Imports.- - 
1901. 1900. 1901. 1900. 
We naddckenws $12,081,753 $ 9,408,139 $10.652,805 $$ 9,934,624 


Four weeks.... 46,114,820 46,456,961 43,022,321 39,049), 308 

I’xports continue to be satisfactory in volume, although the 
total for the first month of the new year is slightly below that 
of 1900. Imports also show a steady increase over the figures 
of last year, the principal gains being in dry goods and 
manufacturers’ materials. The balance of trade for the 
month, however, is in favor of this country by a little over 
three million dollars. 

One of the most striking features of the export record of the 
past four years has been the steady increase in the exports of 
manufactures. The showing made during the calendar year of 
1900 was especialy noteworthy, although its full significance 
cannot be appreciated without comparison with the three years 
preceding. The following table shows the exports of manufac- 
tures by months from Jan. 1, 1897, to Dec. 31, 1900: 


Lavy. 1808. iROY, 1900. 

January........... $20.621,179 $22,998,808 $25,806,870 = #35,586,940 
February.........- 21,248, 988) 21,080,901 24.489 800 34,226,128 
Ps br dadiuateices s 25,876, 8601 28,214.450 36.025, 735 44.767 139 
Se seveednndcuee 24,014,426 25,992 992 33.015,970 30,424.29 
0 ar 26,461,546 27.031.700 SO,S16.314 40,460,367 
SO See 25, 879.507 27,216,869 S1.8!2.775 $9, 222,252 
Ge awsnuen sued ve 23,609,683 75,982, 116 29,932.034 34,545,042 
BEES occ cecccece Eee 25.805,485 $4.158.777 35,783,039 
September ........ 22.149,11)4 25,020,047 31.373.264 BA LGB373 
October ........... 22,241.908 25.416.046 33,865,957 37,051,337 
November. ......-. 21,685,673 26.471, — 33.584. 376 32 YS1.487 
December ........ 93. 3540.488 YR POG 2 30,002,053 32.4658 894 

na dédn pane $978 507.2: 3S $309.5 a27, 38] $: 330, 332,563 441.206.9042 


It will be noted that in only two months during the last 
year, November and December, did the exports fall below those 
of the corresponding period in previous years, and it is a curi- 
ous fact that during the whole of 1898 and 1899 each month’s 
total was larger than any previously recorded for that month. 
Thus for thirty-four months without interruption the exports of 
manufactures for each successive month have broken all rec- 
ords. ‘This remarkable uniformity of increase is in itself a 
most convincing evidence of the stability of the export demand 

American manufactures and of the growing extent of our 
foreign markets. 


OUTLOOK ABROAD. 


Great Britain. ELectric TRACTION. 
Department of Brighton is shortly to purchase a duplicate 


The Tramways 


power plant to be installed at the North Road electricity works. 
It will consist of engines and dynamos of 650-KW. capacity, 
costing £6,500; switchboard complete, £700; steampipes and 
condensers, £1,500; boilers, £2,500; negative booster, £500. 
The Corporation of Derby is to borrow £240,000, and that of 
Shipley £70,000 for tramway extensions and improvements. 
The General Electric Co. Ltd. (of Ireland) proposes to build 
an electric railway between Middleton, Cloyne and Bally- 
cotton, near Cork, at a cost of some £50,000. The Irish 
Electric Railway Co. Ltd. is planning to build an electric rail- 
way from Kenmare and Castletownbere to Bantry, to cost 
between {£600,000 and £700,000. The Cork County Council 
is in favor of both projects. The Corporation of Sunderland 
is to spend £27,000 in extending its tramway system.-——— 
ELECTRIC LIGHTING.—-The Electric Lighting Committee of 
Cheltenham is shortly to spend £14,511 on additional machin- 
ery, and £9,744 on additional street arc lamps. The Corpora- 
tion of Manchester proposes to borrow £500,000 for electric 
lighting purposes. The Darwen Town Council is to borrow 
£13,000 for extensions to its lightingsystem. Horsham proposes 
to borrow for similar purposes £15,000, Kendal £14,000, Kings- 
ton-on-Thames £17,800, Shipley £20,000, Peterborough 
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£11,000, Stafford £10,000, and Walsall £3,000. The Peter- 
borough Town Council will purchase shortly a Lancashire 
boiler costing £700; a 120-KW. steam dynamo, £1,500; spare 
armature £200, with some other electrical plant. 

Germany. — FURNITURE. — The American Consul at 
Mannheim reports that there is an excellent market in that part 
of Germany for American household and kitchen furniture, 
especially for medium grade’ oak chairs, with and without 
rockers, tables and bookcases. American desks and office 
furniture find a growing market in Germany. There should 
also be a good sale for American barbers’ chairs if handled by 
competent agents, as such chairs of German make are very 
inferior. Only furniture of the most substantial description 
should be sent to Germany, and in the case of all goods sent 
‘knocked down” the manufacturer should see that they are 
carefully put together, re-varnished and put in first-class shape 
before being placed on the market. Whenever possibie this 
work should be done by his own employees. 

Italy.— MACHINERY. —A recent issue of Zhe Jron and Coal 
Trades Review calls attention to the remarkable increase in 
Italian imports of machinery, and the progress that Italy is thus 
making in the direction of becominga manufacturing nation of 
the first rank. The imports of machine tools have increased 
between 1898 and Igoo more than threefold; of weaving machin- 
ery from 2,911 to 7,917 tons; of marine machinery from zero 
to 1,053 tons; and of agricultural machinery from 2,364 to 
3,587 tons for the nine months. The following table shows the 
Italian imports of machinery for the first n.ne months of 1&98, 
1898, and 1900 in metrical tons: 


1808. 180, 180%. 
SOS re ee eo 470) L4i% 2.048 
Machine Tools for Working iu Wood or 
a a i a el 925 1.544 S.068 
Locomotives and Locomobiles........... Ol vst 1.3o 
Sy NN, cen cccenecees cence eke -- Si4 1.053 
I i a a 24 3. 2t4 3.036 
DE dteccn knees nea beer ead ees 3,035 3,303 4,212 
a 2.911 3,469 7917 
Dynamo-electric Machinery. ............ 2401 2.490 3.167 
ET TAT 1.2753 1.515 1,s03 
Machinery. parts thereof. ............... 2.50} 3.045 6,092 


Thus far American manufacturers have not shared exten- 
sively in this trade except in the case of machine tools, electri- 
cal machinery and sewing machines. 

Russia.— RAILWAY CONSTRUCTION AND CONSTRUCTION 
EQUIPMENT.—lt is reported that the repairs to the Chinese 
Eastern Railroad will cost not less than $17,000,000, much of 
which will have to b> spent immediately. This is not wholly 
on account of the injuries to the line inflicted by the Chinese, 
but is due in part to the fact that much of the line previously 
built was too light for the traffic it had to carry an«| was also too 
hastily constructed. It is reported that the Russian Govern- 
ment will shortly purchase hoisting machinery, derricks, dump- 
ing cars, narrow-gauge track, picks, shovels, and other con- 
struction tools and machinery, to the value of $2,000,000 in 
the United States. 

Other European Countries.—RaAiLway Consrruc- 
TION.—It is reported that the Orleans Railway Company will 
build a branch from Roumazieres, France, to Ruffer, 26 miles, 
to cost, without rolling stock, $500,000..——-The Paris-Lyons 
Mediterranean Railway Company is to build a line from Mira- 
mas to l’Eslaque, France, 54 kilometers, to cost $6,500,000 ; 
from Lyons to Charre, with two branches, to cost about 
$26,400,000, and from Morez to St. Claude, to cost $1,940,000. 
A railway is proposed to run from Saragossa, Spain, to 





Utrillas.. It will be about 77 miles long, narrow gauge, and 
will be used chiefly for freight. The locomotives are to be 
compound, weighing 4o tons, and with an average speed of 22 
miles an hour.——ROLLING STock, RAILs, Erc. —The South 
Austrian Railway Administration of Vienna will shortly be in 
the market for railway cars and locomotives to the value of 
4,000,000 florins, rails to the value of 5,000,000 florins, and 
track equipment to cost the same amount. 
Kadia.—MacHINERY.—A correspondent of Eugineering 
News writes that there is a large field for engineering goods in 
that country, such as irrigation pumps, light plows, sugar cane 
mills for animal power, oil presses, fibre crushers and cleaners, 





flour mills, paddy husking machines, peeling machines for 
domestic purposes and various other useful domestic machines. 
Hitherto no attempt has been made bythe United States to intro- 
duce American goods, but now some of the large manufacturers 
of the United Statcs are competing most favorably and are 
securing large orders for iron-girder bridges, locomotive en- 
gines, etc., in Burmah and Calcutta. Steel and iron nails, fish 
plates, Cog spikes, sleepers, chairs, etc., can be easily supplied if 
American makers b:d slightly cheaper than the home board of 
directors in England can place their orders there. 

South Africa.—HoORSES AND MULES.—The extent of 
American exports of horses and mules to South Africa, as a re- 
sult of the hostilities there, is shown in the figures for the past 
three years given by the Bureau of Statistics in its summary 
for December. In 1898 the United States exported 102 horses 
to Africa, valued at $14,480. In 1899 the exports were 8g 
horses valued at $11,810. In 1909, 23,242 horses were ex- 
porte! to South Africa, valued at $2,215,927. The Treasury 
Department does not give the country of destination in the case 
of exports of mules, but the increase shown is unquestionably 
due to the war in South Africa. In 1898, 6,996 American 
mules were exported, valued at $514,569. In 1899 the exports 
had increased to 20,228 animals, valued at $1,702,099, and in 
1900 to 50,179, valued at $4,757,892. 

Queensiand.—RAILWAY CONSTRUCTION.—Plans for a 
most important line of railway have been p!aced b:fore the 
Queens'and Parl'ament and will, it is stated, shortly be ap- 
proved. The new line is to run from Gladstone to Rockhamp- 
ton, a distance of 67 miles, an 1 the estimate] cost is £358,443. 
This will connect the two most important ra.lway systems in 
the colony, making possibl2 an interchan se of rolling stock on 
occa-ion, and will also greatly facilitate direct travel b_tween 
Queensland and other parts of Australia. 





Commercial Travelers Abroad. 

The British Board of Trade has issued a report recarding 
the regulations concerning commercial travelers and their 
samples in the British colonial dominions. As the number 
of American manufacturers sending salesmen abroad is steadily 
increasing, the following summary of this report may be of 
interest: There are no regulations specially affecting com- 
mercial travelers inthe Bahamas, Barbado’s, Bermuda Is'ands; 
or British India, and no licenses are required in any of these 
colonies. In general, whatever import duties may be levied 
upon samples are subject to a liberal drawback on re-exporta- 
tion. In British Guiana commercial travelers are required to 
take out a shop license at a cost of $48 (gold), unless, with the 
consent of the Comptroller of Customs, they formally transfer 
their merchandise to some person holding a store or shop 
license. Samples are admitted free of duty if dutiable at less 
than $3. Larger importations may be admitted free if the 
collector is satisfied that they will be re-exported. In British 
Honduras commercial travelers must take out a license cost- 
ing $5. Imports of samples must be recorded at the custom 
house on entry and departure. 

No regulations affecting commercial travelers are enforced 
in British New Guiana, Ceylon or Cyprus, although in the 
latter colony they would be liable to be taxed as ‘‘ merchants ” 
(75 cents to $5 per annum), ‘‘traveling merchants” ($5 per 
annum), or **commission agents” ($1.25 to $3 per annum). 
Imports of samples are dutiable at ordinary rates, but payments 
deposited are refunded on re-exportation. In Cape Colony 
all azents of firms not belonging to the colony must pay for a 
license, costing £25, if issued prior to July 1, and £12 6s. if 
issued after that date, and expiring in any event on December 
31 of the same year. These licenses are not transferable even 
from one agent of a foreign firm to his authorized successor, 
and no refund of the fee is made to travelers who do not use 
the license for the entire period for which it is good. Com- 
mercial travelers in this colony are allowed free transportation 
by rail for 200 pounds of samples, provided that they are not 
for sale. No regulations or licenses are prescrib>.l regarding 
commercial travelers in the Falkland Islands, Fiji Islands, 
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Gambia, Gibraltar, Gold Coast, Grenada or Hong Kong. 
Duties paid or deposited on samples are usually returnable in 
event of re-exportation. 

Commercial travelers in Jamaica are, required to take out a 
license, costing £22 1os. if dcaling in spirits, and £12 Ios. if in 
any other kind of goods. Such licenses are valid for one year 
only, and must be renewed on cach succeeding 5th of April. A 
deposit equal to amount of duty assessable must be made as a 
guarantee that samples will be re-cxported. No regulations are 
in force, or licenses exacted, affecting commercial travelers 
in Labuan, Lagos, the Leeward Islands and Malta _ In 
Mauritius a license costing 100 rupees ($20.30), and valid 
for six months is required of all commission merchants, 
and commercial travelers who work on commission are liable 
to this duty. In Natal the regulations are in general similar to 
those in Cape Colony, except that the license fee is £10 for 
those issued prior to Juy ist, and £6 thereafter to December 
31, when all licenses expire. Any commercial traveler selling 
his samples is liable to a charge of £5, levied on all ‘ itinerant 
traders.”’ 

No license is extracted in New South Wales, New 
Zealand, Queensland, St. Lucia, St. Vincent, South Austra‘ia 
and Straits Settlements, and duties paid or deposited on samples 
in any of these colonies may be refunded in event of re-exporta- 
tion. In Queensland drawback is refused on the entire lot of 
samples if any have been sold. In St. Helena and Sierra 
Leone licenses are required of travelers for wines or spirits. 
In the Seychelles Islands various licenses are required according 
to the class of goods carried. They remain in force for six 
months, or for shorter periods at discretion of the Collector. 

A license fee of £25 is required in Tasn ania for wholesale 
vendors of wines and spirits, but no other licenses are 
assessable on commercial travelers inthis colony. No licenses 
are exacted in Trinidad, Victoria or Western Australia. In 
Trinidad samples, the duty on which does not exceed £5, may 
be delivered on depositing that sum, which will be returned in 
event of re-exportation. Samples dutiable at over £5 can be 
similarly imported, subject to rebate, by arrangement with the 
Collector. In Western Australia no refund of duties deposited 
are made unless goods are re-exported within two months of 
date of entry, are exported in the original packages, and are of a 
total value of less than /50. In the cases of jewelry and 
watches the duty must be paid in the first instance or goods 
must be bonded. 


A 


Tariffs and Commercial Regulations, 


SALVADOR.—The following important modification should 
be noted by those interested in the new tariff law recently pro- 
mulgated by the Government of Saivador: That a direct tax of 
$3 (silver) is imposed, in addition to the duties specifically 
provided in the tariff, on each 100 kilograms of merchandise 
brought into the country, with the exception of steam engines, 
hydraulic and agricultural machinery and utensils, iron drums 
for balsams, all kinds of filters, rabbit skins and other furs for 
the manufacture of hats, looms of all kinds, printing and litho- 
graphic ink, and chalk for the use of schools. As already 
stated in DUN’S REVIEW, copies of this tariff may be obtained 





from the Bureau of Foreign Commerce of the Department of 
State, Washington, D. C. 


VENEZUELA.— The following abstract from a translation 
of the new Venezuelan tariff, which is being published in full in 
current issues of 7he Board of Trade Journal (London), com- 
prises the majority of the articles in classes II. and III. of 
interest to American manufacturers and exporters. A sum- 
mary of the articles included in class I. (the free list) was pub- 
lished in DUN’s REVIEW for January 26. Summaries of the 
other classes will be printed in subsequent issues, while full 
information regarding any articles not mentioned will be fur- 
nished on request. CLAss II].—Goods liable to a duty of .10 
of a bolivar (1.93 cents) per kilogramme: Iron wire, galvanized 
or otherwise, not wrought; tar, asphalt, etc.; hoops of iron 
or wood; mineral waters; rice and oats; common bottles; 
hydraulic pumps and accessories; boats and parts; hemp, tow 
and cotton waste; conduits or pipes of iron or lead; cardboard 
and filtering paper for breweries; carts and wagons; wheel- 
barrows and fire ladders; barley, rye and wheat; coaches, 
chaises and all other kinds of vehicles not otherwise mentioned ; 
ice when imported into ports where authorized factories are 
established, and ice-making machinery; iron bars, plates 
and sheets; bricks, slabs, tiles, etc.; common wood, such 
as planks, beams and joists of pine and other wood not 
planed; corn; fresh fruit; machinery, galvanized iron reser- 
voirs, and apparatus not specified in Class I., the total weight 
of which exceeds 1,000 kilogrammes; roofing slate, school 
slates, etc.; wheels; tcmbstones of any material; chalk. 
CLASs III.—Goods liable to a duty of .25 of a bolivar (4.825 
cents) per kilogramme: Alimentary oils, kerosene and other 
illuminating oils, bone oil and machine oils; various acids; 
aerated waters; steel, bronze, brass, copper, tin, lead and zinc, 
in bars, cubes, etc., not manufactured; turpentine; knitting 
needles, alum, filters, and telephone apparatus; harness; crude 
sugar; scales and balances; barrels, hogsheads and pipes ;_ pot- 
tery; ropes, rigging and cordage; pipes, pipe bowls, etc.; 
cannon; various unbleached and coarse cloths; salted and 
smoked meat, including ham, bacon, tongues, etc., not in tins; 
packing cloth ; iron wire sieves; beer and cider; crucibles; foun- 
tains, basins, statues, etc., of any material; tools and instru- 
ments, such as hammers, hatchets, capstans, forges, bellows, 
cranes, anvils and the like; manufactures of iron, such as wire 
and wire gauze for mattresses; anchors and chains for vessels, 
safes, mortars, furniture, copying presses, nails, tacks, building 
materials and parts, ornaments for houses and gardens, flat- 
irons, fence posts, kitchen utensils, both tinned and enamelled 
with the exception of articles of sheet iron or tin plate, which 
are dutiable under Class IV.; tin plate, blue cotton Holland 
cloth, toys, books, linseed, colza seed and raw flax, earthenware, 
walnut, fine woods for furniture, or in sheets for veneering, lard 
and butter, machines, reservoirs of galvanized iron and apparatus 
not otherwise mentioned, the total weight of which does not 
exceed 1,000 kilogrammes; mills of all kinds not specified in 
Class I.; iron, copper and tin ore, potatoes, paper, salted, 
smoked or pressed fish, not in tins; lithographic and grinding 
stones, colors, pianos, sardines, tallow for candles, glass, wines 
of all kinds, except port wine in bottles; coffee winnowers. 











FOREIGN CONTRACTS. 


CAST-IRON AND OTHER SEWER Pipe, Etc.— 
Santiago, Cuba.—For the Engineering Depart- 
ment, District of Santiago, Santiago, Cuba. 
Supply of the following classes of materials: 
Cast and wrought iron pipe and fittings; ‘ead 
and yarn; vitrified sewer pipe and tile drain ; 
vitrified sewer brick; sewer brick. For quan- 
tities and specifications apply to Messrs. Cham- 
bers & Hone. 60 New St., New York, to whom 
also tenders in triplicate should be addressed. 
Contract closes February 8. 


TRACTION SWITCHBOARD. — Burnley. Eng- 
land.—For the Corporation. Supply and eree- 
tion of a traction switchboard. Specifications, 
etc., of Mr. Robert B rkett, Borough Electrical 
Engineer, Town Hall, Burnley. Fee, £2 2s., 
returnable. Contract closes February 7. Ten- 
ders can only be made through agents in Eng- 
land, to whom cabled instructions may be sent. 


GENERATOR.—Hull. England.—For the Cor- 
poration. Supply of one multi-polar generator 
to be coupled direct to a Bellis high-speed en- 
gine. Specifications, etc., of the City Treas- 
urer, Town Hall. Hull. Fee, £1, returnable. 
Contract closes February 8, and American ten- 
ders can only be made through English agents. 

ENGINE AND Dynamo.—E linburgh, Scotland. 
—For the Corporation. Supply of dynamo in 





accordance with the conditions prescribed in 
‘*Contract No. 12,” which are as follows: In 
this contract it is a condition that the firms 
tendering must have constructed machines of 
the very largest size for use in this country, and 
that the engines are made either by Messrs. 
Willans & Robinson, Ltd.. of Rugby, or by 
Messrs. Belliss & Morecom, Ltd., Birmingham. 
Specifications, ete., of the Resident Electrical 
Engineer. Dewar Place Station, Edinburgh. 
Fee, £2 2s., returnable. Contract closes Feb- 
ruary 9. 


DyNAMOs, GENERATOR, Etc.—Batley, Eng- 
land. For the Corporation. Supply, delivery 
and erection of three high-speed, triple-expan- 
sion, steam dynamos, one balancer. and one 
motor generator. Specifications, ete., of Messrs. 
Lacey, Clirehugh & Sillar, 2 Queen Anne’s 
Gate, Westminster, London, S. W. Fee. £3 3s., 
returnable. Contract closes February 9. 


Gas-WorKS PLANT AND MACHINERY.—Edin- 
burgh and Leith, Scotland.—For the Corpora- 
tions. Supply of all or any of the following plant 
and appliances, delivered and erected on or be- 


fore March 31,1902: (i) Steam boilers and fit- | 
| ing in and jointing complete of the required 


ti. gs of either the Lancashire or tubular type, (2) 
gus exhausters and engines, (3) water-tube con- 
densers for steam, (4) water-tube condensers for 
gas, (5) Pelouze and Adouin tar separator, (6) 
hydraulic pumping machinery, accumulators 
and capstans. (7) washer scrubbers of the rotary 








type for coal gas, (8) washer scrubbers of and 
appliances for the extraction of cyanide com- 
pounds, (9) purifying plant, (10) purifying plant- 
house—an iron structure. (11) station meters. 
Specifications, ete., of br. W. R. Herring, Chief 
Engineer and Manager, Gas-Works, New St., 
Edinburgh. Contract closes February 11. 


ELECTRIC TRAMWAY EQuIPMENT.—Aberdeen, 
Scotland.—For the Corporation. Supply and 
erection of electrical equipment of their Bath- 
ing Station route. Specifications, ete., of J. 
Alex. Bell, City Electrical Engineer, Cotton 
St., Aberdeen. Fee, £2, returnable. Contract 
closes February 13. 


OVERHEAD TRAMWAY EQUIPMENT.—Brigh- 
ton, England.—For the Corporation. Supply, 
delivery and erection complete of the overhead 
trolley construction and equipment on the 
whole of the tramway routes. Specifications, 
etc., of Mr. Thomas B. Holliday, the Tramway’s 
Engineer, Town Hall, Brighton. Fee, £5 5s., 
returnable. Contract closes February 14. 


EvLectric CaABLEs.—Brighton, England.— 
For the Corporation. Supply, delivery, draw- 


feeder cables, distributing cables, test cables 
and telephone cables. Specifications, ete., of 
Mr. Thomas B. Holliday, the Tramway’s Engi- 
neer. Town Hall, Brighton. Fee, £2 2s.. re 
turnable. Contract closes February 14. 
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WATER Merers.—St. Petersburg, Russia. 
For the St. Petersburg Water-works. Supply of 
6,000 water meters of various sizes. Detailed 
offers should be forwarded, if possible. so as to 
reach St. Petersburg prior to date stated below, 
although tenders received subsequent to that 
date Address, with sam- 


may be considered. 


ples, Verwaitung der Stadtischen, Wasser- 
leitungen. St. Petersburg. Correspondence 


should be in Russian or German, and all dimen- 
sions in metric system, or with Russian equiv- 
alents. Contract closes "February 14. 

SUPPLY OF MISCELLANEOUS MATERIALS. —- 
London, England.—For the Lambeth Borough 


Council. Supply of the following materials for 
the vear beginning March 25, 1901: Broken 
granite, broken flints. gravel, ballast. sand, 


paving Portland cement, bricks, lime. castings, 
brushes, oils and colors, hardware, 
tools, Specifications, ete.. of Mr. Henry 
Edwards, Borough Engineer. Town Hall, Ken- 
sington Green, London, 8. E. Contract closes 
February Li. 

MARINE BorLers.—Kirkealdy, England.— 
For the Corporation. Supply of four dry back 
marine boilers, 1i ft. 6 in. diameter, and 14 ft. 
long, with mountings, gangway, feed and drain 
pipes, etc., complete. as required for each of two 
blocks of boilers. Specifications, ete., of Wm. 
lL. Macindoe, Town Clerk, Town Clerk’s Office, 
Kirkealdy. Fee, £3 3s., returnable. Contract 
closes February 19. 

SEWERAGE SyYSTEM.— Rio de Janeiro, Brazil. 
—Construction of sewerage system. Particu- 
lars of the Secretary of Agriculture, Rio de 
Janeiro. A bond of 20,000 milreis ($10,920) is 
required. Contract closes February 17. 

BoILERS, CONDENSERS, Etc.—Wimbledon, 
England.—For the Urban District Council. 
Contract 1.—Steam and exhaust pipes, ete. 


brooms. 


ete. 


| and air compressors. 





Contract 2.—Independent surface condensing | 


plant. Contract 3.—Two water-tube boilers. 
Specifications, ete., of Mr. F. Barnes Spenser, 
Electrical Engineer, Durnsford-road, Wimble- 
don. Fee, £2 2s., returnable. Contract closes 
February 15. 

RAILWAY CONSTRUCTION. —Manchester, Eng- 
land.—For the Laneashire & Yorkshire Rail- 
way. Construction of about 1; miles of con- 
necting lines at Collyhurst, Manchester, com- 
prising bridges. viaducts and covered way. 
Plans, ete., at Engineer’s Offiee, Hunt’s Bank, 
Manchester. Contract closes February 19. 

TELEGRAPH, TELEPHONE AND ELECTRICAL 
MATERIAL.-—Sydney, New South Wales.—For 


the Government. Supply of telegraph, tele- 





phone and electric light material for the years | 


1901-2. Tender forms and samples at the office 
of Chief Electrician, General Post Office. 
George St.. Sydney. Contract closes’ Fel- 
ruary 22. 

LEGGINGs.—Cape Town, South 
the Postal Department of the Colony of the 
Cape of Good Hope. 
a period of three years, commencing July 1. 
Forms of tender, conditions, samples, ete... may 
be obtained at the office of the Agent-General 


Supply of leggings during 


Africa—For | 


DUN’S REVIEW. 


eries to be made in quarterly instalments, the | 


twelve weeks from 


Specifications and forms 


first to be within 
acceptance of order. 


date of | 


of tender, samples, ete., of the Chief Store- | 


keeper, Public Stores. Adelaide. A deposit of 


£50 must be made by the successful tenderer as | 


security for fulfilment of contract. Contract 


closes February 26. 


ENGINES AND AIR COMPRESSORS.—Welling- 
ton. New Zealand.—For the Corporation. 


Supply and erection at Wellington of a set of | 


triple-expansion condensing engines of 150-HP. 


may be obtained of Messrs. John Duthie & Co., 
Ltd., 22 Lime St., London, E. C. Fee, £1 Is., 
returnable on receipt of bona fide tender. Con- 
tract closes February 28. 

ELECTRIC CARS. — 
For the Corporation. 


-Bournemouth, England. — 
Supply of 42 electric 
Forms of tender and specifications of 
Mr. F. W. Lacey, Borough Engineer, Municipal 
Offices, Bournemouth. Fee, £3 3s., returnable. 
Further particulars may also be obtained of the 
Consulting Engineers, Messrs. Lacey, Clirehugh 
& Sillar, 2 Queen Anne’s Gate, Westminster, 
London, S. W. A deposit of £50 must accom- 
pany tender, which will be returned to 
those whose tenders are not accepted, but in the 


‘ars. 


each 


ease of the accepted tender will be retained 
until the execution of the contract. and will be 
forfeited if the necessary sureties are not found 


| and the contract signed within two weeks from 
the date of notification of its acceptance. 


(‘on- 
tract closes March 2. 

STEAM DYNAMOS AND CONDENSERS. —Bourne- 
mouth, England.—For the Corporation. Supply 
of three steam dynamos and two steam-driven 
Specifications, ete., of F. 
Engineer, Municipal Of- 
Further par- 
Lacey, Clirehugh & 
> Queen Anne’s 


surface condensers. 
W. Lacey, Borough 
fices, Bournemouth. 
ticulars, ete.. of 
Sillar, Consulting Engineers, 2 
(iate, Westminster. A further deposit of £50 
must accompany the tender. Contract 
March 2. 

WIRING PUBLIC 
land.—For the Town Council. 
specifications for wiring various public build- 


Kee, £3 3s. 


Messrs. 


closes 


BUILDINGS.—Luton, Eng- 
Estimates and 


ings. Sketches and designs and full details of 
the proposed works to be given. Further par- 
ticulars of the Borough Engineer, Tewn Hall, 
Luton. Contract closes March 4. 

BokING WELL.—Lirneoln, England.—For the 
Corporation. Construction of a deep boriug at 


the Corporation Waterworks. Specifications, 
etc., of the Engineer, Mr. Perey Griffith, 54 


Parliament St., Westminster. Fee, £5, return- 


able. Contract closes Mareh 4. 
LIGHT 
-~For the New South 


Supply. delivery and lay- 


ELECTRIC 
South Wales. 


ernmeut Railways. 


CABLES.—Sydney,, New 
Wales Gov- 


| ing of about 29 miles of 6.660-voit, three-core, 


for the Colony, Cape of Good Hope Agency, 112 | 


Vietoria Street, Westminster, London, S. W. 
Contract February 22, and American 
tirms desiring to tender will do well to ascertain 


closes 


conditions, ete., and then cable instructions to 
agents in South Africa to tile tenders there at 
the office of the Comptroiler and Auditor-Genu- 
eral, Cape Town. 

Boots.—Cape Town, South Africa— 
Postal Department of the Colony of the Cape of 
Good Hope. Supply of beots during the period 
from October 1 to September 30, 1904 
of tender and other particu'ars as in preceding 
contract. 

STORAGE BATTERIES.—Sydney, New South 
Wales.—For the New South Wales Governmert 
Railways. Supply. delivery. 


Contract closes February 2s. 


erection and 
maintenance of two storage batteries. Partic 
ulars of Engineer’s Office, 51 Phillip.St., Syd- 
nev. Contract closes February 25. 
CoTTton Waste.—Adelaide, 
the State Government 
Supply and delivery at Public Stores, 
Port Adelaide, during a period of two vears 
from June 30, 1901, of 184 tons of. white cotton 
waste for the locomotive department. Deliv- 


WHITE South 
Australia. — For 
Ways. 


| Corporation of Santander. 


For the | 


Forms | 


Rail- | 


lead-sheathed cables, and about 2 miles of other 
cables, together with the necessary troughing, 
filling-in Partieu- 
lars of Electrical Engineer’s Office, 51 Phillip 
St.. Sydney. Contract closes March 4. 


compound, armoring, ete. 


-Madrid, Spain.—For the 
Supply of a floating 
suction «iredger for the port works. Upset 
mrice, 850,000 pesetas, or $164,050. Tenders, 
tovether with all documents attached thereto, 
must be in Spanish and contain only metric 
A provisional deposit of 2.000 


SUCTION DREDGER.- 


measurements, 
pesetas, or $386, is required. 
March 11. 

PRINTING PAPER. 
For the Government. 


Adelaide, South Australia. 
Supply and delivery at 


the Edacation Stores. Grote St... Adelaide, of 
the following super-ealendered fine printing | 
paper: 1,200 reams double foolseap, 27 in. by | 


“>” 


l7 in., weight 24 lbs. : 200 reams double demy, 
224 im. by 35 in... weight 40 100 

double crown, 30 in. by 20 in.. weight 36° Ibs. 
Also of thin PO) 
double crown, 30 in. by 20in., weight 12 Ibs. 


ibs. : reams 


transparent paper, reams 


Tender shoulda U2 indorsed ** Tender for Print- 


ing Paper.” and adldressed to the Supply and 
Tender Board Office. Adelaide. Other 
tions regarding this contract may be obtained 
Dun’s 


condi- 


by those interesied addressing 


REVIEW. 


upon 
Centract closes March 12. 


Plans and specifications | 


_donian grey, 165 in. 





Contract closes | 


MACHINERY 


















































































































CARTRIDGE PAPER.—Adelaide, South Aus- 
tralia. —For the Government. Supply and de 
livery, as of the following cartridge 
200. reams double foolseap, 27 in. by 


above, 
paper: 
17 in., weight 42 Ibs.; 200 reams double crown, 
$0 in. by 20in., weight 50 Ibs. : 80 reams 30 in. 
Specifications, date of 
closing, ete., as in preceding contract. 
PRESSING PAPER.—Adelaide, South Austra- 
For the Government. Supply and-delivery 
250 reams pressing paper, Cale- 
by 20 in., weight 24 lbs. 
Specifications and date of closing, ete., as in 


by 15 in.. weight 15 Ibs. 


lia. 
as above, of 


preceding contracts. 

Hoop STEEL, Uncut Hoops, Srups, Etc.— 
Wellington, New Zealand.—For the Wellington 
Harbor Board. Supply of 380 tons of cut and 
punched hoop steel, 20 tons of uncut hoops, and 
9 tons of studs for wool-pressing purposes for 
the 1901-1902. For particulars ad- 
dress the Wellington Harbor Board, Wellington, 


season of 


N. Z. Contract closes early in March. 
ELeEcTRIC METERS.—DLaunceston, Tasmania. 


—For the Corporation. Supply of 500 electric 
meters. Specifications, etc., of Mr. Wm. Corin, 
City Electrical Engineer, Launceston, Tas- 
mania, or of Messrs. John Terry & Co., 7 Great 
Winchester St... London, E. C. Fee, £1 Is., 
returnable. Contract closes April 8. 

HARBOR Work.—Rosario, Argentina.—For 
Argentine Government. Tenders are invited 
at Ministry of Public Works, Buenos Ayres, for 
construction of harbor works at Rosario. Par- 
ticulars may be obtained of E. L. Corthell, 27 
Pine St., New York, and 399 Reconquista, 
Buenos Ayres, the Chief Engineer. Contract 
closes May 10. 

Quay.—Saigon River, French Indo-China.— 
Construction of a quay on right bank of the 
Saigon River near Kian-Fat-Seng. A provis- 
ional deposit of 20,000 franes ($3,860) is required. 
Specifications may be obtained of the Direction 
of Public Works at either Saigon, Cochin-China, 
or Hanoi, in Tonkin, or at the offices of the Di- 
the Inspector-General of Colonies, 

Colonies, Paris. Contract closes 


rection of 
Ministry of 
July 1. 

BripGe.—French Indo-China. Construction 
of a highway bridge over the Arrayo-Chinois. 
Specification may be obtained as in preceding 

Provisional deposit, 6,000 francs 
Contract closes May 9. 


contract. 
($1,158). 
STEEL Buoys.— Bridgewater, England.—For 
the Port and Navigation Committee. Supply 
of two steel conical buoys, 8 ft. 2 in. in height 
and 6 ft. in diameter. Particulars from the 
Borough Surveyor, Bridgewater. No date for 
closing contract stated. 
For MAKING BINDER TWINE.— 
Loudon, England.-—-For Messrs. Joseph Nathan 
& Co., Ltd., Langbourn Chambers, 17 Fenchurch 
St., London, E. C. Quotations desired f. 0. b. 
London or Liverpool, including cost of packing. 
[Illustrations if possible should accompany quo- 
tations. The machines must be adapted to 
make binder twine from either the ordinary 
material or from New Zealand mixed with any 
No dare for closing con- 


other hemp or fibre. 


tract. 


Foreign Contracts Awarded. 
SEWERS. Pavine, Etc. — Havana, Cuba.— 
The long-standing controversy regarding the 
| rights in tanteo of Michael J. Dady in connec: 
tion with the Havana sewerage and paving con- 
tract was settled January 29 by the payment to 
Mr. Dady of $250,000, in consideration of which 
The con- 
tract will now be offered for general competi- 





he formally released all bis claims. 


tion without restrictions of any kind. 

RAILWAY — The Jamaican 
| Government Railways have awarded a contract 
to the Allison Manufacturing Co., of Philadel- 
phia, for 35 narrow-gauge passenger and freight 


(‘aARsS.— J amuica. 


cars, to cost about $25,000. 

SUGAR MACHINERY.—Cardenas, Cuba.—The 
Krajewski-Pesant Co., of New York City, have 
au coutract to supply the Caban-American Sugar 
| Company, of 109 Wall St., New York, witha 
| six-roller tandem cane mill for its plantations 
| near Cardenas, Cuba. Robert Wetherill & Co., 

















of Chester, Pa., is to make the 
installation. The tote] vaiue of the machinery 
is about $50,000, 


STEEL Raius, RAILWAY CARs, Ere.--Chile.- 


engine for this 


The Chilean Government is reported to have | 


placed a large order for steel rails and fish 
plates with the Carnegie Steel (Co., of Pitts- 
burg, and orders with another American firm 
for 400 freight cars. 


Foreign Business Opportunities. 


(27) HoLLAND CHEESE.—A Rotterdam, Hol- 
land, agents in New York, 
Boston, Chieago and Philadelphia for the sale 
of Holland cheese. 

(37) FLour.—An American flour milling firm 
desires 
Braz'l. 

(41) TRUNKs, BaGs, 
(oops. —An 
manteaux, 


house desires 


representatives in Switzerland and 


Evglish 
trunks, harness and leather 
goods desires an agent in Canada. 

(46) Extracts, WinE Essences, Ere.—A 
manufacturer of extracts und wine essences in 
Nottingham, England, desires agents in New 
York, Boston, Chicago, Philadelphia, 
Hamilton, St. John, N. B., and St. 
Newfoundland. 

(47) DREss Goobps.— 


manufacturer of port- 


bags, 


‘Toronto, 
Johns, 


A German manufacturer 
of dress goods desires an agent in Canada. 

(03) GRAIN.—A firm at Antwerp, Belgium, 
desires connections with exporters of grain at 
New York, New Orleans and St. Louis. 

(99) CHAMPAGNE.—The owners of 
known brand of 


wu well- 
French champagne 
agents in the principal cities of the 
States. 


require 
United 


} 
' 


HARKNESS AND LEATHER | 


(60) Lear Topacco.—A French house seeks | 


eonnections either for the purchase or sale of 
leaf tobacco. 

(61) COTTON-SEED OIL.—A French firm de- 
sires to represent 
votton-seed oil. 

(63) CIGARS AND LEAF Tospacco.-—-A Provi- 
dence firm, manufacturing Porto Riean cigars. 
and exporting of Porto Rican leaf 
desires correspondence with dealers in London 
and Melbourne. 

(65) MINERAL WATER.—A German firm de- 
sires representatives in the United States and 
Canada 


tobacco, 


for the exclusive sale of their mineral 


American manufacturers of 


water. | 
(66) GRaIN.—An Antwerp agent desires to | 
represent American shippers of grain of all | 


kinds, wheat, corn, oats, flax-seed, ete. 


(67) BAKERS’ AND CONFECTIONERS’ Goops. 


A German house manufacturing high grade | 


wafers and crackers and other bakers’ supplies. 


together with confectionery, desires a responsi- | 


ble firm in the United States to take the sole 
agency for these goods 

(568) GUN METAL ARTICLES. — 
manufacturing fine gun metal articles, such as 
umbrella handles. toilet articles, cigar cases, 
ete.. desires an agent in the United States. 

(OU) GRAIN, 


couver, 


A German house | 


LINSEED CAKES, Ere.—An Ant- | 


werp house desires connections with shippers of 


grain (Wheat. corn, linseed oil cakes) in Chicago, 


Baltimore, Montreal, Portland and San Fran- 
Cisco, 
(70) BanBirr Meretraus.—A St. 


desires foreign agents for their 


Louis house 
jabbitt metals 
and other goods. 

(71) BAND Saws.—A house in Michigan de- 
sires correspondence with New York importers 
of band saws. 


>> 


TRANS-OCEANIC SHIPPING. 


The Grand Trunk Railway Company has ar- 
ranged with the Dominion Steamship Company 
to operate a weekly line of steamships from 
Portland. Maine, to Liverpool. The effect of 
this will be to make Portland more than ever 
the port for the Grand Trunk system, diverting 
much of that company’s business from Montreal. 
The principal freight shipped via Portland will 
.be grain from the West, and the Grand Trunk 
has just_completed{a new elevator and dock at : 
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that port to facilitate handling this business. 
It fs stated that the new steamers to be put on 


by the Dominion line will carry passengers as | 


well as freight. Asan offset to whatever loss 
of business may result from this arrangement, 
Montreal has recently secured. through the 
efforts of the French Chamber of Commerce. 
the establishment of a direct line between 
France and Canada, An annual subsidy of 
250,000) franes was granted by the 
Giovernment last fall to the French 


Steam Navigation Company 


Canauianl 


. which is to. per- 
form 18 voyages a year, departing bi-monthly 
Montreal in summer, and 


monthly from Halifax or St. 


from (Juebee and 
John in winter. 

It is announced that a new line is to be es- 
tablished 
London by the Leyland Steamship Company. 


rqY 


three vessels will be operated in the new ser- 


early in March between Boston and 


vice, the Laneastrian, Philedelphian and 
Chicagoan. The new line bas no connection 
the Wilson & Furness-Leyland Line, at 


present ope rating between Boston and London. 


with 


OcEAN FREIGHTS.—The following taWle shows 
rates for ocean freights between New York and 
leading foreign ports on grain, provisions, cot- 
ton, sack flour, and measurement goods for the 
current week : 


Flour, 
Fect. 


Bushel 
., per Long Ton 


Berth Rates 


Provisions 
per 100 lbs. 


Grain, 
Cotton Comp'd! 
woods, per 40 


Measurement 


| per Long Ton. 





per Steam. “ = 
x ZL 5 

Liverpool .../24,d. |12s. 6d. | 15« Ss. 6d (10s. 
‘innit sd, ‘12s. 6d. | 1- Hi l2s. Gal. | 12s. 6d. 
London ....\sd. 22s. 6d. — (lds. 9d. |1l7s. 6d, 
Glasyvow .... 254d. 20s. — |10s. 15s. 
Bristol .....)544d.  [20s. — 13s. 9d. |17s. 6d. 
are i331 sd. | 20s. — (15s. 17s. 6d. 
LO sesoees 334d. |22s. 6d. — |15s. 17s. 6d. 
Neweastle.../3'od.  |20s. — |15s. (15s. 
Hamburg .-.. = 24 cents. 25c. 17 cents) 12e. 
Rotterdam ..\6' i123 cents. 32c. 16 cents! 13e. 
Amsterdam -|6% | 23 cents. Sle. 16 cents) se. 
Copenhagen. 3s. 228. 6d. | — |17s. 6d. |22s. 6d. 
Bordeaux .../|3s. 35 cents.| — (25 cents/$6 
Antwerp. .../3d. \iks. Yd. |25e. 12s. Gd. |15s. 


Bremen ....|35pfg. |24 cents. 27¢. 15 cents) 12e. 
Marseilles. ..|2s. 6d. |27s. 6d. | — |22s. 6d. |22s 6d. 
Havre ......)2s. 3d. |30 cents. |30¢. |1744 cts. | $6 
| 

Rates for measurement goods to other points: 
seCmanann wage, 30s.—32s. 6d.; 
Melbourne, 35s.—37s. 6d.: to River Plate, 32e. 
For flour— T o Rio Janeiro, 85¢.; to Cape Town, 
38s. Ud., and for canned goods to Cape Town, 45s. 


FOREIGN SAILINGS, 


Febraary 9 to March 9%. 


The following list comprises the intended sail- 
ings from Feb. 9 to March 9 of steamships from 
New York. Boston, Portland. Me.. Philadelphia, 
Baltimore, Norfolk and Newport News, Mobile, 
New Orleans, 
B. C.. 
American colonies. 


San Francisco. Tacoma, and Van- 
for foreign ports, Cuba and the 
Only vessels plying regu- 
larly and 
cluded. 


ing vessels available for 


carrying general freight are in- 


Lists of tramp steamships and sail- 
charter will be 
furnished on application to DuN’s REVIEW. 


Mail steamers in the following list are starred : 


NEW YORK SAILINGS. 


To Liverpool. Line. 
ae. “Dee Ds ek ewswddeks Cunard 
si ” ).. Philadelphian........ Leyland 
(ee: =) White Star 
wee, 8 |™ | Bi 44 pacmecn 0 - 
Sat., ae Leyland 
- ee eR ee Cunard 
(a OP, ee White Star 
Wed., >. 2. Majestic* 7 a ees Sa ate 
Sat.., Oo i I a el ied cclial Cunard 
we ee Levland 
_ he ‘areca 


Wed... * 27... Oceanic’ 


Sat... Mareh 2.. Etruria’ eect . Cunard 
- ” a ee Leyland 
Teen, * se aa ...White Star 

Wed., * PPE = a 

ri. oe Oe ok ee oe 

Sat.. oe ey ESE ys ae at Cunard 
“ a D,, SE Suaicein canes Leyland 

To Manchester. 

Sat. Feb. Se Lumport & Holt 
" ee Deeg ean wt $e e 
” “ 23..Nasmyth...... - - 

** March 2..A Steamer.... o4 *s 
“ " ¥9..A Steamer.... = 7 


| Tues, Mar. 5.. 


Canadian | 








To Southampton. 


Wed.,. Feb. . Kensington*.......-. American 
Thurs., * 14. on Luise..No.Ger. Lloyd 
oa, * PE 6 codieneen American 
Teen, * @.. ‘abn Facaee ees No. Ger. Lloyd 


Wed.. ”" ~7..New York" .American 
Kaiser Wilhelm ler (irosse* 


. Ger. Lloyd 


won, * G. . VERGE ciccccscocs American 
To London. 
Sat., Feb. %..Minneapolis ...Atlantic Trans. 
Sun., * 10..A Steamer. ...cecnccce National 
oe ‘* 16..Menominee ....Atlantic Trans. 
Sat., *¢ 23..Marquette. .... * 1 
Wed.., 0” SE ” ag 
Sat., Mareh 2..Minnehaha..... ee oe 
" o¢ . Minneapolis. .-.. oe “6 
To Glasgow. 
Sat., Feb. eR ee Anchor 
oe o 16_..Sardinian..........Allan-State 
“ oe 83..Furnesia®..... Ro we Anchor 
‘** March ._A Steamer........ .Allan-State 
te ee ©. EC cnae inn tiie Anchor 
To Hall. 
Se. De ©. eS soso csdsedeee . Wilson 
oe $6 16..Martello ...... Py ee Yo os 
. [00 EE Hy 
March I Sa aa et nach ina seaewn ” 
” SN Mea ” 
To Bristol. 
Sun., Feb. os Llandaff City...... Bristol City 
Fri.. - . Brooklyn C ity eam = a 
ae, * . Bristol City......-- o i 
Mon... * a Kansas City ....... oe oe 
Sat.. March 2..Chicago City ...... ‘°° 7 
Thurs... °° 7.. Boston City Sa a - aa 
To Newcastle. 
sat., Feb. 16..Lockwood........... ... Wilson 
0 oe ee ee o 
‘* Mareh %..A Steamer ....... ale wie be - 


| To Leith and Dundee. 


SS a a ee Arrow 
Sue. * 30..Pipmers Fes ..cccccece O™ 
Tues... Mar. 5..Manhasset oe 


To Marseilles. 


Sat., Feb. 


_Brittannia .............-Fabre 
Fri., o “ 


15.. Massilia-. . 


“-*#* *e ee ee ee © © 


To Havre. 


to Sydnéy or | 


Sat.. Feb. 9..Tennyson..... ..- Barber & Co. 
Thurs., *° .La Cham pagne™*...... .-French 
Mon... ‘** 18..Hughenden .......... . French 


Thurs., * a os REE occ ccasaces 
Mon.. - _A Steamer. .. Barber & Co. 
Thurs., °* _La Gascogne*..........French 


* Marceh 28 7 La Bretagne” ..........- 


| To Bordeaux. 


'Sun., Feb. 10-. 





Panama ...Funch, Edye & Go. 
Mon., °° 1I8..Hughenden..... ccueouae 


To Dunkirk. 
Wed., Feb. 20..A Steamer....... Barber & Co. 


To Antwerp. 


Sat.. Feb. 9..St. Cuthbert.......... Phoenix 
wee. * FD. me ccce case Red Star 
Sat.. ‘+ 16. British Prince... .......Phconix 
ee, 20. _.Noordland* ..........Red Star 
Sar... * 23..British Queen......... Phoenix 
Wed.. 27_.F VOOUIDEE co coccocees Red Star 
Sat.. March 2_.St. Fillans............ Phonix 
Wed., 6..Southwark*..........Red Star 
Sat., »” _British Trader .. .. Phoenix 


To Rotterdam (via Boulogne). 


Sut., Feb. 9%. .Statendam”* .Holland-American 
oe = 16..Potsdam* ... “ we 
23 .. 0 egagnagl ; " 7 

" hurs.,** 28 ..Lonise.. Vogemann 

Sat., Mare h * Rotterdam * -Holland- American 


~ 


_Amsterdam 


To aay” 


Sat., Feb. . Bulgaria .-. Hamburg-American 


i .Pennsylvania “* “ 
Fri... se . Vietoria..... . Vogemann 
oo, * 19 _Batavia.. . Hamburg-American 
Sat... 2 .Pretoria .... 


28. .Laura.... P . Vogemann 
.Pheenicia. ‘Hamburg-American 
. Patricia ..... 


Thurs.. 
is March 


To Bremen. 


Tues.. Feb. SEO. adn canoe No. Ger. Lloyd 
Thurs., ** 14..Koenigin Luise. * ” 

. <« 2). Copemeeeiccc.. ™ ° 
eee... ““ Te. ei Sos sae we - 
Thurs., °° . SPAS ” ri 


_Kaiser Wilhelm der Grosse* 
No. Ger. L loyd 
_ Karlsruhe ...... - 


‘Tues.. Mar. 
Thurs., 


To Stettin, yee en and Christiania. 

Sat.. Feb. .Hekla ......S¢€ andinavian- Am. 
" 1<. . Kentucky. 

+. +. 93 Island bee +4 +. 

* March 9..Norge ...... rg ag 
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To Novorossisk. 


a, naa Wilson 
Se es CS oe cn ce ences - 
To Odessa, 
ee ee ee Wilson 
I os 


To Azores, Madeira, Lisbon and Oporto. 


Mon., Feb. 11... Dona Amelia*.. Amsinck & Co. 
Wed., * 20..A Steamer. .Hagemyer & Brunn 
Mon., ‘* 25..A Steamer *....Amsinck & Co. 
To Naples. 
ee a re Fabre 
Fri., is I a i " 
RE Re ee me 
To Gibraltar, Marseilles, Leghorn, Genoa and 
Naples. 
Sun., Feb. 10..A Steamer............. Anchor 
Fri., i ne 
ae , 


To Gibraltar, Naples and Genoa. 





ues., Feb. 12.. Furst Bismarck* Hamburg-Am. 

Sat., ‘** 16..Kaiserin Maria Theresia*. 
No. Ger. Lloyd 

on os + PTO 

os ieee 2..Trave* . as = | 

os os 9..Kaiser Wilhelm IL.* <3 
To Naples, Genoa and Leghorn. 
Tues.. Feb. 12.. Tartar Prince.........-. Prince 
Thurs., 28..Trojan Prince.......... - 


To Genoa, Venice and Trieste. 














Sun., Feb. lv..Poecahontas. Med.& N. Y.S.S.Co. 
" = 1;..A Steamer... * i” 
24..A Steamer... ‘* 
To Havana and Vera Cruz. | 
se TE ec cin.cos aveccsecense Ward | 
W ed.. PRET oe 
Sat., 16..Morro Castile*........... 1s 
te BEE ccconnssscces ” 
ae 6 titi‘«“‘C se 
oe, ~~ Be ccee .. . noscccoee ” 
Sat., March 2..Morro Castle*........... = 
Wed., °* Dee oc ebboeece ” 
Sat., a NS gOS LORIE ” 
To — < and other Cuban Ports. 
S: it, Bs . — ee Munson 
PATRON ” 
nee “oe DL nebhseccnetine 7 
To Nassau and Cuban Ports. 
Thurs., Pe I oe .  cceeben se Ward 
ok  —iti(“‘éR 
To Hasti and Jamaica. 
Sat., Feb. 9%9..Adirondack*............. Atlas 
ve os I “ 
Ee GG ns onc tmntine-ouenas - 
To eaten. Colombia, Nicaragua and Costa 
cil. | 
Sat., Feb. T_T S Te ae Atlas | 
. oe . GE” n ieniicadcadees 9 
wr Tn i a ‘oo | 
nie °F ee 
o6 IT TE ee ” 


To Hayti and Colombia. 


Wed., Feb. 13..Mt. Vernon* ......... Cameron 

oe ee 20.. Belvernon* ........... + 
- 2/..Lauenburg *........ a 
March 6..Mt. Vernon*.......... " 

To Bermuda. 

Sat., Feb. 9%..Madiana ...... Quebec . Co 
Mon.. * Ils. Proterin®...cec we Ss 
Sat., * 16..Trinidad* ..... oe ¢ - 
Thurs., ** 21..Pretoria*...... - xpi: 
eon. * Bei eee . ace . ee 
Mon., Mar. 4..Pretoria*...... ee odin 
— 9_.Trinidad*® ..... 

To Porto Rican Ports. 

Mon., Feb. 11..Mae....... N.Y.& P.R S.S. Co. 

To Porto Rico, Venezuela and Curacao. 

Sat., Feb. 9..Philadelphia*....... Red ** D” 
= - 16..Maracaibo*......... as ss 
os “6 :e = es 
‘* March 4 er ae os 
as * .Philadelphia*....... * as 


To St. iain eteiitien and iat, 
Thur., Feb. 28.. ‘Talisman. -N. Y. & Dem. S. S. Co. 
Tues , Mar. 5_.U a ‘ 


To West na and Venezuelan Ports. 


Tues., Feb. 19..Prins Willem V.*... .Duteh 
- = ene cn caus Quebec S.S. Co. 
Sat., March 2..Fontabelle _. “ 6 
s " 2..Prins Maurits....... — ‘Dateh 
To Trinidad and West Indian Ports. 
Wed., Feb. 13..Grenada..Trinidad S. & T. Co. 
To Nassaaga, N. P. 
Wed., Feb. 27 _. Antilia. - ..- Bahamas S.S. Co. 
To Colon. 
Wed., Feb. 13..City of Washington ; 
Panama R.R. Co. 
Tues., ‘* 19..Advance .. os 6S “oe 
- ‘« 6°26. .Allianca...... a - ss 
‘* Mareh 5..Finance. = = ” 
To Rio Janeiro, Pernambuco, Bahia, Santos 
and Brazilian Ports. 
Tues., Feb. 5..Hevelius*..... Lamport & Holt 
a ER Sloman 
—. * 3 ».. Castilian Prince*_...... Prince 
Wed., ‘* 20..Coleridge*....Lamport & Holt 
Se 8 Se --.--.-Sloman 


Tues., Mar. 5..Buffon...... .. Lamport & Holt 


To Para and Manaos (via Barbados). 


Sat., Feb. 23..Clement........ Bouth S.S. Co. 
To Para and North Brazilian Ports. 
Fri., Feb. 8..Filuminense......... Red Cross 


To Montevideo, Buenos Aires and Rosario. 


Sat., Feb. 2..Kaffir Prince ...........Prince 

9.. Bellarden* .... Lamport & Holt 

- ** 16..Herminius....... Barber & Co. 

Fab **  23..Bellanoch*....Lamport & Holt 

Sat., March 2..Saxon Prince . Prince 
= os Dic NED. c.csevsnwesees ™ 


To West Coast Ports of Souih America. 


Early in Feb..Cuzeo...... W. R. Grace & Co. 
To South Africa. 
Sun., Feb. 10..Maristow.. - Barber & Co. 


— 
Thurs.,** 


16..€ ‘lancolquhoun.. 
28_..Sabine 


To Australia and New Zealand. 
Mon., Feb. 18..Castano. Am. & Aust. S 


To China Japan and the Philippines. 


S. Co. 


Tues., Feb. 12..Indrani....Funch, Edye & Co. 
Wed., ‘** 20. Glengarry... .. Barber & Co. 
6 “* 15... Andalusia. . Funch, Edye & Co. 
ee -Heatheraig. rere. og at 
Thurs., ** 28..Arcadia....Funch, Edye & Co. 
To Santander. 
Mon., Feb 25..Songa..... ...Barber & Co. 
To Halifax, N. S., and St. Johns, N. F. 
i a 2 nn sos pc aceee ee Red Cross 
a, cE s cccewcscancss i “ 
BOSTON SAILINGS. 
To Liverpool. 
a. en, “OS . cic snteacnnes Cunard 
$e se D, ge. cw ands cecal Dominion 
Wed., ** 13..Commonwealth* ..... os 
- “ rE Leyland 
ee, * «BT sb cccdvcessnen Cunard 
os “ OR EOE EET Warren 
oe +e 16.. Norseman..... .-----VDominion 
Wed., ** 20..Devonian....... ------ Leyland 
Sat., i «ce tpeceuenecwe Cunard 
oe be Len... . canaemes ca Be Warren 
os a EE a praee Dominiou 
Wed., * 27..New England™*....... “ 
” ae Se Leyland 
ak... SOO B. PS . ocicwsccucsean Warren 
wa ie Ee Dominion 
Wed., ‘ 7 ern °Vvlan 
—_— DID ccecccce saved Warren 
Baw os Pi éévdéicncusenén Cunard 
To London. 
Fri., Feb. 8..Bostonian....W. & F. Leyland 
Fri.. ** 15..Cambrian.... - ™ 
Mon., 18 .-Noranmore ..........: Johnston 
Fri., * 29 Columbian. _ & F. Leyland 
Thurs., ** _A Steamer. .Johnston 
Fri., rh AY irginian -. _W.& F. Leyland 
To Glasgow. 
is SB. cA RINE... ccccnncscoees Allen 
| Thur., 31..A Stenmer.......- — 
fn. eee: Bc I. 6.0 i kc nsnscecee 
Te Hall. 
ie ee, ED occ ccuccveocctes Wilson 
| * Mareh 2..A Steamer............. - 
To Bristol. 
es We Dic ED oc cactcas Elder-Dempster 
| - 23..A Steamer.... “6 ” 
| Fri., March 8..A Steamer .... = ” 
| To Antwerp. 
| Suu., Feb. 17..A Steamer ............ Puritan 
| Sat.. March 2..A Steamer ............ ” 
To Rotterdam. 
| Sat., Feb. 9..Saxon King...... Furness, 
| Withy & Co. 
| Wed., * 27..Teutonia.Furness, Withy & Co. 
| To Hamburg. 
Sun., Feb. 17..A Steamer.. 


. Hansa Johnston 
 Wed., Mar. 6. he 


To Baltic Ports. 


_A Steamer. 


| Thur... Feb. 7..Holmblad ......-.. Scand-Amer. 
| Fri., = Bcd ee... cé v0 ve os 
Sat.. Mar. 2. od Steamer .... 


PORTLAND SAILINGS. 
To Liverpool. 


Wed.. Feb. 6..Numidian........... Allan 
| Sat., is IIR sc wun cceatiectbinan - 
Paes -* Be Sn cc aescnns Dominion 
| Sat., a EEE - 

: To London. 

Pits wee Bice. kc kcicoccicun Thomson 
“ - i UN - 
os s ie PER occ med wwarrore * 

To Glasgow. 

Thurs., Feb. 7.. Norwegian ............../ A lan 

a 14. FRE sa nsdtuccnstenah 

To Bristol. 

Sat., Feb. 16..Degama....... Elder-Dempster 
‘* Mar. 2..Farringford.. ” 

To Hamburg. 

Tues., Feb. 12.. Westphalia ........... ee 

a, “ _. Areadia pcibe betteane oi 

To Antwerp. 

Sat., Feb. 16.. Belgian ...... privet Leyland 














PHILADELPHIA SAILINGS. 
To Liverpool. 


Sat., Feb. 9..Belgenland.......... American 
“ 7 BE, vc cceectcwne “e 
se ce OR OS eee ee 
Sat., March 2..Rynland ........... ” 
“ oe eo ee ” 
| To London. 

Sun., Feb. 10..Mackinaw...... Atlantic Trans. 
Sat., ‘ 16..Norh Point... Puila. ‘Trans-Atl. 
- ‘6 6-23.. Eagle Point. - oe 
+s March 2..Montana....... pn Trans. 
Wed., ** 6..East Point...Phila. Trans-Atl. 

To Glasgow. 

oe er ere Allan 

Teee., ene. 3. .B GOOG oc vcccccoscccss ” 

To Bristol. 

Wed., Feb. “ .Planet Mars.. Phila. Traus-Atl. 

Sat.. °° ..Planet Venus oe 

To Leith. 

Sat.. Feb. 23.. Eiffel Tower.....Cosmopolitan 

To a <a 

Sat.. Feb. 9%..Thordis ......... Cosmopolitan 

— * 10. .A Steamer...... .....- Keystone 

Sat., “ 16..Pennmanor...... Cosin >politan 
= eS 6 ee cd we ” 

Fri... March 1..A Steamer....... a 

Tues., Mar. 5..A Steamer.........-- Keystone 

To Hamburg. 

ss... = eee Hamburg- -Am. 
- March 9..Athesia ........ 

To Havana and Santiago. 

cs Se oe SED pn cccscoccesus Earn 


BALTIMORE SAILINGS. 
To Liverpool. 


Sat., Feb. 9..Rowanmore.......... Johnston 
- **  16..Quernmore .......... Se 
os oe 23. . VOGRIMOTO .ccccce-cce = 
To = * er 
Sat., Feb. iN nei ace ce Donaldson 
F ri., oe 15. ee = 
és ak iid hcniinde - 
ae 25..Salacia. -. cial ash - 
To London. 
Wed., Feb. 20..America ........... Atl. Trans. 
To Leith. 
Sat.. Feb. 9..Lord Iveagh........... Empire 
To Antwerp. 
Fri., Feb. 15..Storm King.............Puritan 
To Kotterdam. 
ie Se en BD pc cncosvecees . Neptune 
- © gD oath emenmeaee “ 
oe * 23..Durango.. - 
‘* March 2..Queen “Wilhelmina... " 
” on wT ee eee . 
To Bremen. 
Wed., Feb. 20..Kohn.... No. Ger. Lloyd 
so te eR . 


és é ee 


March 6.. 
To Hamburg. 
Tues., Feb. 12..Belgia Hamburg- Am. 


NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. 
Fri., Feb. 15. 


Frankfurt -.. 


5 eres re Virginia 
-R nes. .C. & O. S. S. Co. 
Thurs., ‘* .. Kanawha... 


To London. 


a... De, Be. URED on ccceocc cess Virginia 
Sun., 17..Greenbrier....C. & O. S.S. Co. 
a, “Fp. cee wcccccsévcus Virginia 
To Belfast. 

Fri., Feb. 15..Lord Londonderry....... Lord 
To Dublin. 

SS SE Ee ere ree Lord 
To Glasgow. 

Fri., Feb. 15..Indrani... Donaldson 
Mon.. 25..Hestia.. - - 

To Antwerp. 

a. wr Bee BOO. . ccc cceeves Pheenix 
To Amsterdam. 

Sun., Feb. 10..Zingara.......... Holland-Am 
Mon., * 23..Storfond......... . 

To Rotterdam. 

Wed., Feb. 20..A Steamer ...- Holland-Am. 
To Hamburg. 

is | Sb SD ioc senk cece etceds Union 


se +s 


23.. Apolo... 


MOBILE SAILINGS. 
To Havana and Cuban Ports. 


Sat.. Feb. 9..Ardanrose*............Munson 
eee. FR ce occ cceicos- 
Ges.. Mar. 9... APGRETOOO" .ccccesce- e 


NEW ORLEANS SAILINGS. 
To Liverpool. 





Mon., Feb. 31..Tampican............. Leyland 
Sat.. wa = aera eee “ 
Wed., * 20.. William Cliff ......... o 
. +s 90..Mechanician.......... Harrison 
se S 9D... MAVemetie® ..cc ccccese 7 
Sat.. .°. Sl Sees Ss oweendes Leyland 
Sun., DR SL nding meee wees . 
Thurs., ** 28..Louisianian .......... oe 
To London. 
Sanm., Pee. 10..Cage Bete ..ccescess oss Cuban 
ees  * BD... FOES sscvcccnns Elder-Dempster 
Thure., ** 28..Arnage.......- 
To Glaszow (via Iavre). 
Mon., Feb. 25..A Steamer. Muller, Baccich & 








Clement 
To Hull. 
Sun., Feb. 
“: 26.00 ee 


|W ed., 


a _A Steamer.Hammond’s Agency 
_Earlswool .......-...-- Wilson 
20. i EE. cctnmorvenre . Westoll 
« 20..A Steamer... Ross & Heyn’s 
Agency 


———$—$—— 

















To Bellast. . 

Fri., Feb. 15..Inishowen Head 
ee i | 

To Havre. 

Sun., Feb. 10..Montenegro . 

Wed., °° 20... Ashanti 

To Antwerp. 

Sun., Feb 10.. Rhodesia... Hammond’s Agency 


.Elder-Dempster 


Fri, “ 15..A Steamer....Ross & Heyn’s 
Agency 
To Rotterdam. 
Sun., Feb. 1O..Minterne....... Elder-Demster | 
oe 10..Trevessa. Rotterdam-American 
Thurs.,Feb. 14..A Steamer........... Radcliffe 
Mon., * 18..A4 Stemmeor......-...> Radcliffe 
as 25..Tresillian...... Rotterdam-Am 


- 2o..A Steamer.... Elder-Dempster 
Thurs. ** 28..Trevilley ...... Rotterdam-Am. 
ee “a 28..A Steamer........... Radclitfe 
To Bremen. 
Sun., Feb. 10..A Steamer.......... Vogemann 


Tues., ** 12..Knight Bachelor......Elder- 

De ‘mpster 

Pri., * 15..A Steamer. Texas Terminal Co. 

Wed., ** 20..Montelair..... Elder-Dempster 

Mon.. * 25..Oceano........ °° “ 

To Hamburg. 

Sun., Feb. 10..A Steamer.... Elder-Denipster 
- a le Hammond's A zency 

——, 15..A Steamer . 

Wed., ‘** 20..A Steamer.. 

_,. “ 25..A Steamer . 
= a 2)..A Steamer. 


. Vogemann 
_Elder- -Dempster 
.. Hamburg-Am. 

To Genoa. 
Sun., Feb. 10..Oleta..............Mendialduo 
. te 10._..A Steamer. ..Muller, Baecich 
& Clement 
Tues., ** 12..Mongibello 
Pri, * eg so aa acaieaiibacetmele’ Italian 


Thurs., OO ee .Creole 
SAN FRANCISCO SAILINGS, 
To Honolulu, Yokohama, Kobe, Nagasaki, 


Shanghai and Hong Kong. 
Sat, Feb. 9..Dorie ..Ovcidental & Oriental 
,. we Pe 8 eer Toyo 

Kisen Kaisha 

Wed., ‘* 27..Rio de Janeiro.... Pacitie Mail 
Thur.. Mar. 7..Coptic...Occide ntal & Oriental 
To “<<? Auckland and sydney. 
Wed., Fe Lg . BIOTrem........ Oc eanic SS.‘ o. 
— .Zealandia .... 
W ed.. Mar. . . Vemturn...... : ; 
To Central American Ports and Panama. 
Mon., Feb. 18..A Steamer .... Pacific Mail 
hurs.. o 28..A Steamer........ - ” 
To Tahiti. 
Fri., Feb. 8..Australia...Oceanie S. S. Co. 
TACOMA SAILINGS. 
To — Kobe, Shanghai and Hong 


Ko 
Thur., Feb. 14..Queen Adelaide. .Nor. Pac. Ry. 
2B... GOOEWID .cccccc. si ” oe 
VANCOUVER SAILINGS. 
To Yokohama, Kobe, Nagasaki, Shanghai and 
Hong Kong. 


Mon., Feb. 25..Empressof China. . P. By. 
Tro Honolulu, Brisbane and or 
Fri.. Mar. 8..Warrimoo* .......... Cc. P. Ry. 


INVESTMENT NEWS. 


Bond Offerings. 

St. Louis, MicH. Proposals will be re- 
ceived up to and including February 18, 1901, 
for $8,000 4 per cent. bonds of $1,000 each. 
The first bond will mature in 14+ years from 
date of issue, and one bond each year thereafter 
for seven years. Each bidder will be required 
to deposit with his bid a certified check or 
draft on some National Bank payable to the 
order of H. J. Tuger. Mayor. 

CRAWFORD County, O.—Bids will be received 
until February 5, 1901. for $30.000 5 per cent. 
road bonds. The bonds will be in denomination 
of $1,000 each, and interest will be payable semi- 
annually. Proposals should be addressed to G. 
H. Feiring, Secretary Board of Road Com- 
missioners. 

CoLumBus, O.—The Board of Education will 
receive bids until 12 o'clock Feb. 5, for $85,000 
35 per ceut. school bonds. The bonds will be 
dated Feb. 1, and will be in denomination of 
$1.000. The interest will be paid semi-annually 
in New York City. 

LYNCHBURG, VA.—Bids will be received up 
to March 1, 1901, by Camillus Christian, Chair- 
mau of the City Council, for $186,500 34 per 
cent. bonds. The bonds are dated March 1, 1901, 
and run for 34 years. ‘The issue has been 
ordered by the City Council to retire a like 
amount of outstanding bonds. 

LINCOLN, NEB.—Bids will be received by M. 
I. Aitken, City Treasurer, up till February If, 
1901. The bonds will be dated March 1, 1901, 
interest payable annually at the rate of 5 per 
cent. The amount and denomination of said 
will be determined and announced before the 
date of sale. One-tenth of the whole sum 
issued will become due in one year, and one- 
tenth annually thereafter. A certified check 
drawn on a Lincoln, Neb., bank for #500 must 
accompany each bid. 


Pee ea ed Head | 


| National Bank, 


DUNS REVIEW. 


INDIANAPOLIS, IND.—NSealed proposals will be 
received by the City Comptroller until Febru- 
»ary 20 for $143,000 Fire Department and City 
Hospital bonds. The bonds will bein denomi 


| nation of £1, 000 and bear interest at the rate of | 


3) percent. Each bid must be accompanied 
by a certified check on a responsible bank, 
ah able to the order of Armin C. Koehne, City 
reasurer. KE. M. ee is City Comptroller. 
STAMFORD Conn. .N. Travis, City Treas- 
| urer, will receive bids. up till February 15 for 


| $85,000 34 per cent. sewer and refunding bonds. 


The total issue will run for 20 years. The 
bonds will be in denomination of #1,000, and 
interest will be paid semi-annually. 


Bond Issues Approved. 


HouLanp, Mich.—The City Council has ap- 
proved an issue of $50,000 for the purpose of 
inducing factories to locate in this place. 

PHILADELPHIA, Pa.—The Common Council 
has been asked to appropriate $150,000 for the 
Bureau of Highways, and $10,000 for the Bureau 
of Surveys for repair of bridges. 

PoTTsVILLE, Pa.—The School Board has de 
cided to make a temporary loan of $15,000, made 
necessary because of two small revenues from 
the district and a cutting down in the State 
school appropriation. 

SHREVEPORT, La.—The city is considering 
the issuance of $92,000 bonds for various pur- 
poses. 

HONEY GROVE, TEXAs.—The State authori- 
ties have approved an issue of $50,000 in bonds. 
Inquiries should be sent to the Town Clerk. 

HEARNE, TEXAs.—'The town has voted to 
issue $25,000 in bends for various improve- 
ments. 

DuRHAM, N. C.—The community recently 
voted to issue $100,000 bonds for sewer pur 
poses. and $100,000 bonds for street improve- 
ments. 


Fort WortTH, TEXAs.—A resolution author- 
izing the Mayor and Finance Committee to con- 
tract for the refunding of the present bonded 
indebtedness of the city has been adopted by 
the City Council. 

MADISON CouNTY. ‘TENN.—An issue of 
$125,000 bonds is eating considered. 

WoopLawn, ALA.—It is stated that the 
$25,000 5 per cent. refunding bonds will be sod 
at private sale. 

PorRTSMOUTH, VaA.—The City Council has 
authorized the issue of $50,000 4 per cent. 
bonds. 

New YorK City, N. Y.—The Board of Esti- 
mate has authorized the issue of #2,850.000 for 
building the new publie library in Bryant 
Park. and an issue of #379,500 for expenses for 
the Rapid Transit Commission. 

ALBANY, N. Y.—Governor Odell has signed 
the bill authorizing the City ef Kingston to 
issue $169,000 bonds for the redemption of a 
like amount issued to aid the Wallkill Valley 
Railway. 

ERIE County, N. Y.—-It is reported that the 
Legislature will soon be asked to authorize an 
issue of $850,900 bonds. 


Bond Sales. 


(CINCINNATI, O. ~The $1,000,000 3 per cent. 
water-works bonds were awarded to the Atlas 


premium of $24,039. The price is $100 higher 
than the price received by the Board for the 
$1.000.000 bonds sold to the same parties on 
July 14, 1899. 


GALLATIN County, ILL.—The $190,000 fund- 


lated interest thereon from Jan. 1, 1901, to date 


$2,250. 
MontTGoMERY, ALA.—The $100,000 5 per cent. 


BuENA Vista, GA.—The $5,000 6 per cent. 
bonds were sold to Shipp & Shepherd at 103. 

DANVILLE, Ky.—The $25,000 4 per cent. bonds 
were awarded to Altheimer & Rawlings and the 
Mississippi Valley Trust Company, of St. Louis, 
who bid aay 

RocHEsTER, N. Y.—Comptroller Johnston has 
sold the $385, 000 city notes to the following 
parties: M. W. Greene, $200,000 at 3.60 on 8 
months time; $170,000 4 months to the Security 
Trust Compe ny at 3.48 per cent., and $15,000 8 
inonths notes to the Fulton Savings Bank, 3.56 
per cent. 

SyRaAcusE, N. Y.—The $100,000 3) per cent. 
water bonds were awarded to Joseph E. Gaven, 
of Buffalo, at 103.745. The $216,000 4 per 
cents were awarded to R. Kleybolte & Co., of 
Cincinnati, at 103.9125. 

NASHVILLE, TENN.—The $50,000 twenty year 
4 per cent. bonds offered for sale on the 21st 
inst. were sold to E. H. Rollins & Sons, of Bos- 
ton, at 106.273 and accrued interest to date of 





delivery. 


Western German Bank and | 
Rudolph Kleybolte & Co., who bid jointly at a | 


ing bonds were awarded to N. W. Harris & Co., | 
of Chicago, at 4 per cent. interest and accumu- | 


of delivery, March 1, 1901, and a premium of 


honds were awarded to Josiah Morris & ('o. at | 


1y 


BOND OFFERINGS 


Chicago, Burl. & Quincy R. R. 
Illinois Division 3 %s, 1949. 

Evansville & Terre Haute R. R. 
First Consolidated 6s, 1921. 

Clev. & Marietta vied Company 
ist Mtg. S. F. 4%s, 1993. 

Galv., Harrisb. & San Antonio R’y 
Mex. & Pacif. Exten. Ist §s, 1931. 

Western Union Tel. Co. 
Real Estate 4%s, 1947. 

Rio Grande Western R’y Company 
First Mortgage 4s, 1939. 


COMPLETE LIST UPON APPLICATION. 


Spencerlrask & Co. 


27-29 Pine Street, 


65 State St., Albany, 


St. Louis, Michigan, Bonds. 


PROPOSALS FOR BONDS. 


—— 


In pursuance of a resolution authorizing the 
same, I will receive sealed bids for the bonds 
of the City of St. Louis, Michigan, in the sum 
of $8,000, bearing four per cent. interest, payable 
annually. Said bonds to be in denominations of 
$1,000 each; the first falling due in fourteen 
years from date of issue, and one bond each 
year thereafter for seven years. The purchaser 
will be required to furnish the printed form of 
bonds, for execution, Proposals will be re- 
ceived up to and including the 18th day of 
February, A. D., 1901. Each bidder will be 
required to deposit with his bid a certified 
check, or draft, on some National Bank, payable 
to the order of the undersigned. With this 
issue of bonds, the total bonded indebtedness 
of the City will be but $19,000. Full transeript, 
showing legality of bonds, will be furnished the 
purchaser. 

The right to reject any and all bids is hereby 
reserved. 


Dated. St. Louis, MICHIGAN, 
January 25th, 1901. 


H. J. TUGER, Mayor. 
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HIGH-GRADE INVESTMENT SECURITIES. 

| Lists of Current offerings sent on application. 

PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 





DIVIDENDS. 
Office of 
THE SOUTHERN PACIFIC COMPANY, 
23 BROAD STREET (Mills Building). 
Coupons due February 1, 1901, from the following 
bonds will be paid on and after that date at this office : 
CENTRAL PACIFIC Ist refunding wom 
TEXAS AND NEW ORLEA R. R ls 
mortgage 7 per cent., Main Line ; GALVESTON. 
HARRISBURG AND SAN ANTONIO RY. CO. 
lst mortgage 6 per cent., Eastern Division. 
N. T. SMITH, Treasurer 





MEETINGS. 


The Annual Meeting of Stockholders of The Com- 
mercial Cable Company for the election of directors 
will be held at No. 253 Broadway, New York City, 
on the 4th day of March, 1901, at 2 o’clock P. M. 
The transfer books will close February 2ist and re- 


open March 5th, 1901. 
ALBERT BECK, 





Dated February Ist, 1901. Secretary. 


New York. 
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FINANCIAL. 
Brown Brothers & Co. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 

Be Securities on commission. Investment 
Receive accounts of Banks, Bank- “] 

ers, Corporations, Firms and Indi Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI- 


Buy and sell Bills of Exchange and 

— make cable transfers on all points. 

0 Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world. 


Brown, Shipley & Co., London. 





Western National Bank 


Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 
unexcelled facilities & thorough- 
ly equipped Foreign Department 
offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 








INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES.” 


ASSETS: $301,844,537.52. 


PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


y Your Accident 
DON T RENEW Insurance 
WITHOUT FIRST EXAMINING THE 

PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 





DUNS REVIEW. 


INSURANCE. . INSURANCE. 


1794 OLDEST INSURANCE COMPANY IN HARTFORD. (90 


NINETY-FIRST ANNUAL EXHIBIT 
OF THE 


HARTFORD 


Fire Insurance Company 
Or HARTFORD, CONN. 
JANUARY 1, 1901. 


Capital Stock, 
Reserve for Re- insurance 
Reserve for all Unsettled Cistmne. 


$1,250,000 OO 
5,467,046. ‘2 
655,148.40 


NET SURPLUS, : ‘ 3,548,179.81 
Total Assets, #$10,920,374.93 
Surplus to Policy-holders, ° ° ° 4,798,179.81 


Losses Paid ower BZ OOO, OOD. 


GEO. L. CHASE, President. 
ROVCE, Secretary. ; eat a RNBULL. 


Assistant Secretary. 


— 
P.C. CHASE, Assistant Secretary. 


WESTERN DEPARTMENT, Chicago, IL, COFRAN & BISSELL, General Agents. 
tH. K. BELDEN, Manager. 


PACIFIC DEPART VENT, San Francisco, Cal. ‘ wareenune EY PALACHE, Assistant Manager 
METROPOLITAN DEPARTMENT, (THOS, J. LASHER, Manager. 
50 Wall st.. New York City. } CHARLES A. VILADE, Assistant Manager. 


Agencies in all the Prominent Localities throughout the United States and Canada. 
HAR TFORI) 
Steam Boiler Inspection ana Insurance 
COMPANY. 
Insurance against Loss or Damage to Property and 
Loss of Life and Injury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
k. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. Bb. BRAINARD, Treasurer. 
L. Fk. MIDDLEBROOK, Assistant Secretary. 
TRAVEL. SPECIAL *f OTICES. 


DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
- EXPORT TRADE. 
FINEST « ARDENTER” SPICES. 


D. & S. Brand Spanish Licorice ine Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.C. DEAN & SON, 


Yellowstone National Park. 


An tdeal Inter-mountain 
tour is the one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R.A. 


SALT LAKE CITY, UTan 
Elegant New Park Folder 
**WHERE GUSH THE GEYSERS”’ 





290 BROADWAY, NEW YORK. 


Sent on receipt of 4 cents postage 


| 861 & 363 Washington St., New York, 






















































